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$33(1',; $ /LVWSHRILVWUDWLRQ $UHDV LQ 7ULQLC
RI HOHFWRUV LQ HDFK VXFK DUHD

$33(1',; ¥ 'DWD RQ WKH GLVWULEXWLRQ RI WKF
LQ 7ULQLGDG DQG 7REDJR DQG WKH 1
HOHFWRQPMWMWKH <HDU %WRXQGDUL

$33(1',; & 'DWD RQ WKH GLVWULEXWLRQ RI WKF
LQ 7TULQLGDG DQG 7REDJR

$33(1',; "

L 1IDPHV RI FRQVWLWXHQFLHY UHFRPPHQGF
HOHPRWRBRVHG IRU HDFK FRQVWLWXHQF\

LLIDPHV RI FRQVWLWXHQFLHY UHFRPPHQGF
HOHFWRUV SURSRVHG IRU HDFK FRQVWLV

$33(1',; ( 5SHFRPPHQGHG %RXQGDULHV RI &RQV
&RQVWLWXHQF6WI| $RADHSIK H]
&RQVWLWXHQF\ Rl $ULPD
&RQVWLWXHQMSRIQRWR X F D
&RQVWLWXHQF8DRY 9%DWDWDULD
&RQVWLWXHQF\ Rl &DURQL &HQWUDO
&RQVWLWXHQF\ Rl &DURQL (DVW
&RQVWLWXHQF\ Rl &KDJXDQDV (DVW
&RQVWLWXHQF\ Rl &KDJXDQDV :HVW
&RQVWLWXHQF\ Rl &0OD[WRQ %D\
&RQVWLWXHQF\ Rl &RXYD 1RUWK
&RQVWLWXHQF\ Rl &RXYD 6RXWK
&RQVWLWXHQPBD R | BXIPXGMR
&RQVWLWXHQF\ Rl 'LHJR ODUWLQ &HQWUDO
&RQVWLWXHQF\ RI 'LIDMRWODUWLQ 1RUWK
&RQVWLWXHQF\ Rl 'LHJR ODUWLQ :HVW
&RQVWLWXHQF\ Rl )\]DEDG
&RQVWLWXHQF\ RI /D %UHD
&RQVWLWXHQF\ RDMSBPRBTXHWWD
&RQVWLWXHQF\ RDRIWH@WLOOH (DVW
&RQVWLWXHQF\ Rl /IDYHQWLOOH :HVW
&RQVWLWXHQPDRNDBDDEDU
&RQVWLWXHQF\ Rl 0D\DUR
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6DQ )HUQDQGR (DVW
6DQ )HUQDQGR :HVW
6LSDULD

6W $QQ V (DVW

BW $XJIXVWLQH
7DEDTXLWH

7REDJR (DVW
7REDJR :HVW

&RQVWLWXHOFQ RIHWRBRQGH
&RQVWLWXHQBDRRDWLQFLW\
&RQVWLWXHQF\ RI 7XQDSXQD

$33(1',; ) 7KH GLVWULEXWLRQ RFRIROMLDAHDR¥FL

FR1 1DPH RI &RQVWLWXHQF\

FRI 3ROOLQJ 'LYLVLRQ GLVWULEXWLRQ ZL"

5HSRUW

FRi' 5HFRPPHQGHG 3ROOLQJ 'L YLERLRQNG X

FR SBUHVFULEHG $GMXVWPHQWV

&RPSRVLWH PDS RI WRIQ\UWMERRPABQEG G
SHSXEOLF RI 7ULQLGDG DQG 7REDJR



74,6 3$*( ,6 ,17(17,21$//1< /()7 %/$



$/3+$%(7,&$/ ,1'(; ®2167,78(1&,(6

3DJH

$5$1*8(=67 -26(3+

I+

I+

$5,09%
$528&9%923,127

%$5$7%$5,%$ 651 -8%1

I+

&$521, &(175%$/

I+

&$521, ($67

I+

&+$*8$1$6 ($67

I+

&+$*8$1%6 :(67

I+

I+

&/1$;721 %$<

&289% 1257+

I+

&289% 6287+

I+

&808720%1=%$1,//%

I+

",(*2 0$57,1 &(175%/

I+

' (*2 0$57,1 1257%$67

I+

" (*2 0$57,1 : (67

I+

I+

)<=%$%$"'
I$ %5($

I+

/$ +2548(778$/3$52

I+

I+

/$9(17,//( ($60259%$17

1$9(17,11( :(67

I+

0$/$%%$50%$86,&%

I+

0%$<$52

I+

0258*$7$%/(/$1"

I+

1$3$5,0%

I+

252328&+( ($67

I+

I+

252328&+( :(67

32,17 )257,1

I+

32572)63%,1 125B% $11 6 :(67

I+

I+

32572)63%$,1 6287+



$/3+$%(7,&%/ ,1'(; 2) &2167,78(1&R@Bv

35,1&(6 72:1
651 )(51%1'2 ($67
6$1 )(51%1'2 :(67
6,355,

67 $11 6 ($67

67 $8*867,1(
7$%$48,7(
72%$*2 ($67
72%$*2 (67
72826$1*5( *5%1'(
75,1&,7< 0$/21(<

781%$381%

3DJH

I+

I+

I+

I+

I+

I+

I+

I+

I+

I+

I+

I+



9!1!

74,6 3$*( ,6 ,17(17,21$//1< /()7 %I/$



<($5 5(3257 2) 7+( (/(&7,216 $1' %281'$5,(6
&200,66,21 21 7+( 5(9,(: @2167,78(1&< %281'$5,(6
38568%$17 72 6(&7,21 2) 7+( &2167,787,21 2) 7+(
5(38%/,& 2) 75,1,'$" $1' 72%$*2

72 '5 7+( +21285%%/( .(,7+ 52:/(<
35,0( 0,1,67(5

$1°

7+( +21285%3%/( %5,'*," $11*¢RB7(
63($.(5 2) 7+( +2866(R)5(6(17%$7,9.

7KH (OHFWLRQV DQG %RXQGDULHV &RPPLVVLRQ WKH &RPPLVVLR
WKH UHYLHZ RI WKH QXPEHU DQG ERXQGDULHV RI WKH &RQVWL
GLYLGHG SXUVXDQWVMKHR SRIGWWRWXWIRRQ RI WKH S5HSXEOLF RI
&RQVWLWXWLRQ

6SHFLILFDOO\ VXEVHFWLRQ RI WKH &RQVWLWXWLRQ UHTXLU
QXPEHU DQG ERXQGDULHV RI WKH &RQVWLWXHQFLHV LQWR ZKLFEk
RI HOHFWLRQV WR WKH +RX\REK\RH 5 HDSQUGH WHRQWXEW L WHW RWHKKIH 6 SHEL
WR WKH 3ULPH OLQLVWHU IRU SUHVHQWDWLRQ WR WKH +RXVH U

s D VKRZLQJ WKH FRQVWLWXHQFLHV LQWR ZKLFK LW UHFF
7TREDJR VKRXOG EH GLYLGHG LQ RUGHU WR JLYH HIIHFV
6HFRQG 6FKHGXOH RU

E VWDWLQJ WKDW LQ WKH RSLQLRQ RI WKH &RPPLVVLRQ
HILVWLQJ QXPEHU RU ERXQGDU\ RI FRQVWLWXHQFLHV L
VDLG UXOHV

6 XEVHFWLRQ RI WKH &RQVWLWXWLRQ SUHVFULEHYV DV IROOR

S5 HSRUWV XQGHU VXEVHFWEWXH &RRPPQOVER @ >XQEHRPULVOWMG W KI
QRU PRUHYWPPD® IURP WKH GDWH RI VXEPLVVLRQ RI LWV ODV

7KH ODVW 5HSRUW Rl WKH &RPPLVVLRQ H[HFXWHG LQ SXUVXDQF|
DQG DV DIRUHPHQWLRQWED WHAKV VXEPKXWWMEXHRGHDGOLQH IRU
RI WKH LQVWDQW 5HYRODWFRVKH 5HSRUW LV

7KH 5HSRUW LV VXEPLWWHG IRU VXFK DFWLRQ DV LV SURYLGHG |
ERQVWLWXWLRQ ZKLFK SUHVFULEHYV DV IROORZYV

s $vV VRRQ DV PD\ EH DIWHU WKH &RPPLVVLRQ KDV VXEI
VXEVHFWLRQ D WKH OLQLVWHU GHVLJQDWHG E\ WK
SXUSRVH LQ WKLV VHFWLRQ FDOOHG 3WKH OLQLVWHU"
5HSUHVHQWDWLY®VWRH GWVIWSBURYD2UGHU E\ WKH 3U
JLYLQJ HIIHFW ZKHWKHU ZLWK RU ZLWKRXW PRGLILFDW|
FRQWDLQHG LQ WKH UHSRUW DQG WKDW GUDIW PD\ PD



ZKLFK DSSHDU WR WKH OLQLVWHU WR EH LQFLGHQWDO W
RWKHU SURYLVLRQV RI WKH GUDIW -

3 KHUH DQ\ GUDIW PDGH XQGHU WKLV VHFWLRQ LV DSSUR
+RXVH RI 5HSUHVHQWDWLYHV WKH OLQLVWHU VKDOO VXE
VKDOO PDNH WKH 2UGHU LQ WHUPV RI WKH GUDIW DQG Wk
RQ VXFK GDHDASRPLMIEHG WKHUHLQ DQG XQWLO UHYRNHG
PDGH E\ WKH B3UHVLGHQW LQ DFFRUGDQFH ZLWK WKH SUR
KDYH WKH IRUFH RI ODZ ~

35(6&5,% (' &2167,78(1&,(6

W VKRXOG EH QRWHG WKDW ZLWK UHVSHFW WR WKH HOHFWLRQV W
WKDW

3 7ULQLGDG DQG 7REDJR VKDWIJ ERQWILWE XIBQIFQWR RUK IMXW
RWKHU QXPEHU DV PD\ EH SURYLGHG IRU E\ DQ 2UGHU PEL
DFFRUGDQFH ZLWK WKH SURYLVLRQV RI WKLV 3DUW DQG
UHWXUQ RQH PHRXEHURWBHBKHVHQWDWLYHV

1RW OHVV WKDQ WZR VXFK FRQVWLWXHQFLHYVY VKDOO EH L

2Q WKH UHFRPPHQGDWLRQ Rl WKH &RPPLVVLRQ FRQWDLQHG LQ
FRQVWLWXHQFLHV LQ 7ULQLGRE WDV MWBLMHO WUWG 2K RG®HMKK HWAX P E
7REDJR UHPDLQHG DW WR@H WHRRVED VN, MQIH IBRUM R X W WKH FRXQWU

,Q WKLV UHJDUG UHIHUHQFH LV PDGH WR 7KH (OHFWLRQV DQG %R:
BUHVLGHQW RI WKH 5HSXEOLF RI 7ULQLGDG DQG 7REDJR DQG SX
6XSSOHPHQW 3DUW % 9ROD\ l1RZKLERVOHEVFULEHY DV IROORZV

37ULQLGDG LV KHUHEQGQ M LERH®EY WQWR MQALIHW\WKH ERXQGDULH
GHILQHG LQ WKH 6HFRQG 6FKHGXOH WR WKLV 2UGHU DQG 7RE
FRQVWLWXHQFLHV ~

7KH &RPPLVVLRHOBEOWAWHEB LIYUEXBEOO\ |RRIUREDQRGDWGR P QBKH <HD
SHSRUMVKH LQVWDSQWLOBIRWWDWHG LQ )LIXUH WSKHHU DYHUD J
FRQVWLWRMMG IRU HDFK UHVSHFWLYH UHSRUW KDV VKRZQ FRQVL
LQFUHDVH EHLQJ KIKKWUFRQWBEDWR/ ZLWK 7ULQLGDG ZKHUH D QRW
GHWHFWHG D SDWWHUQ ZKLFK LV DQDORJRXV WR WKH WUHQG LQ V
SHU FRQVWLWXH Q R\RIRWL &/HKRLERWINHDPG WKH &RPPLVVLRQ ILQGYV
UHFRPPHQG D FKDQRH ERQVKMH. \YXABRUHYV DW WKLV WLPH
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7+( $118%$/ /,67

6 XEVHFWLRQV DQG RI 6HFWLRQ RI WKH 5SHSUHVHQWDWLR
SURYLGHV DV IROORZYV

3 7KH &RPPLVVLRQ VKDOO LQ UHVSHFW RI HDFK 3DUOLDF
DQG WKH 7REDJR +RXVH RI $VVHPEO\ HOHFWRUDO GLVW
HYHU\ \HDU D OLVW KHUHLQDIWHU UHIHUUHG WR DV W
TXDOLILHG WR HHNWWHUH GXO0N WHKWOHFWRUV LQ WKDW HOHF

7KH DQQXDO OLVW VKDOO FRQWLQXH LQ IRUFH XQWLO
DQG RQ WKH FRPPHQFHPHQW RI DQ HOHFWRUDO UHJLVW
WKH SUHOLPLQDU\ OLVW RI HOHFWRUV IRU WKDW HOHFW

+RZHYHU /HJDO 1RWLFH 1R LQ /HIDO 6XSSOHEMQW 3DUW %
SUHVFULEHG WKDW WKH SXEOLFDWLRQ GDWH'YRXONKH DWQXDO O
1RYHPEHU UHVXOWLQJ IURP WKH FRPPHQFMPX@NW RI HMHFW
UHODWLRQ WR WKH /RFDO *RYHUQPHXXWXMOWMFWLRQ ZKLFK ZDV KH

7KH $QQXDO /LVW RI (OHFWRUVYARLFHP EBYV SXE GROWWEEL RQHG D W
PLOOLRQ RQH KXQBUMG WRBXMIUMG WZR/ KX UHG D Q GQIRAHNV |
UHJLVWHUHG HOHFWRUV 21 WKILWY H) XVKERKY DRY(EH DR GILR W QL Q H\
ZHUH UHWRWRWHGLQ 7UL QLD & K RKIVODK GL | R/Q HVKXIGIGUH G D QAH V H[
UHJLVWHUHG WR YRWH LQ 7REDJR

JRU WKH SXUSRVHV RI WKLV UHSRUW WKH &RPPLVVLRQ XWLOL]H
RI (OHFWRUV $ OLVWLQJ Rl WKH 5HJLVWUDWLRQ $UHDV LQ 7ULQL
LQ HDFK LV SURYLGHG DW $SSHQGLJ[ $

,Q $SSHQGL[ % FRPSDUDWLYH GDWD DUH WDEXODWHG IRU 7ULQL
WKH HOHFWRUDWH E\ FRQVWLWXHQF\ JLYHQ LQ D WKH &RPPL
&RQVWLWXHQF\ %RXQGDULHV SXUWKDIWLRR 6BOWLEQW KR LVDR/KV I



$33/,&$7,21 2) 7+( '(/,0,7$7,21 2) &2167,78(1&< 58/(6

,Q WKH 6HFRQG 6FKHGXOH RI WKH &RQVWLWXWLRQ WKH IROO
30p281'$5,(6 $1' &2167,78(1&,(6"

3 7TKHVH UXOHV DUH WKH "HOLPLWDWLRQ RI &RQVWLWXHQF
ZKLFK WKH FRQVWLWXHQFLHV RI 7ULQLGDG DQG 7REDJR
VHFWLRQ

6 XEMHFW WR SDUDJUDSK WKH HOHFWRUDWH VKDOO VR
DOO FRQVWLWXHQFLHYV

7KH QXPEHU RI FRQVWLWXHQFLHYV LQ 7REDJR VKDOO QRW

,Q 7ULQLGDG DQG LQ 7REDJR UHVSHFWLYHO\ WKH HOHF
VKDOO QRW EH PRUH WKDQ RQH KXQGUHG DQG WHQ SHU
SHU FHQW RI WKH WRWDO HOHFWRUDWH RI WKH LVODQ
FRQVWLWXHQRLHY LQ WKDW LVOD

6SHAIMDMHQWLRQ VKDOO EH SDLG WR WKH QHHGV RI VSDU\
RQ DFFRXQW RI VL]H LVRODWLRQ RU LQDGHTXDF\ RI F
DGHTXDWHO\ EH UHSUHVHQWHG E\ D VLQJOH PHPEHU RI 3

1IDWXUDO ERXQGDULHV VXFK DV PDMRU KLJKZD\V DQG ULY
SRVVLEOH

,Q WKLV VFKHGXOH 37ULQLGDG” PHDQV WKH ,VODQG RI 7
LVODQGV DQG :7REDJR™ PHDQV WKH ,VODQG RI 7TREDJR D

8SRQ $SSOLFDWLRQ RI 5XOH RI WKH 6HFRQG 6FKHGXOH UHIHUUH (
VKRZQ LQ WKH WDEOH EHORZ ZHUH GHWHUPLQHG XVLQJ WKH ILJIX!
7REDJR UHVSHFWLYHO\ WKIRWHLW KR}V PQGC ODR® HQ I RWAZ R [
WKRXVDQG RQH KWE&GHHG DQG VL[W\

7TDEOHOHFWRU 3DUDPHWHUV IRU 7ULQLGDG DQG 7REDJR

%$1' 3$5%$0(7(5 (/(&7256 75,1,'$" 72%$*2

$9(5%$*( 3(5 &2167,78(1@&<
3(50,66,%/( 833(5 /,®s7

3(50,66,%/( /2:(5 /,0,31

,QVSHFWLRQ Rl WKH GDWD FRQWDLQHG LQ WKH WDEOH ODEHOOHG
HOHFWRUDWH LQ 7ULQLGDG DQG 7REDJR UHYHDOV WKDW IRXU
'f$EDGLH 2f0HDUD &DURQL &HQ W LODO0D DOEGR &K PAXKAHR 30HDUQH D\D\LLOEO0CH
ZKLOH ILYH FRQVWLWXHQFLHV YL] 3RUW RI 6SDLQ 1RUWK 6W $
(DVW 6DQ )HUQB®REDAHNWIBQBGOO EHORZ WKH 3HUPLVWLVEOH /RZH!
RXWOLQHG LQ )LIXUHV DQG IRU WKH LVODQGV RI 7ULQLGDG DQC

! [CHRMAHYWDWLVWLFDO DYHUDRP RIKWKKH VAIOH BW/RDQ®'B// ZHUH GHULYHG IRU HDFK
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)LIXURKDUWHRH AWKEBNV/WHEXWLRQ DFURVYVY FRQVWLWXHQFLHYV LQ WKF

$'-8670(176

0(7+2'2/2*<

8VLQJ *HRJUDSKLF ,QIRUP DWXRWDEOW HDFBW XVWPHQWY WR FRQVW
DERDO\WLQJ WKH GLVWULEXWLRQ RI WKH 3ROOLQJ 'LYLVLRQ 3
WUDQVIHUV EHWZHHQ FRQVWLWXHQFLHYV (DFK SRAQNVYIWLOQ O WHKIDV
DOO FRQVWLWXHQFLHYV RI HDFK LVODQG FRQIRUPHG ZLWK WKH
IUDJPHQWDWLRQ RI FRPPXQLWLHY DQG OLPLWLQJ WKH XVH RI LP

%281'$5< '(/,0,7%$7,216

,Q RUGHU WR PHHW WKH UHTXLUHPHQW WKDW FRQVWLWXHQFLHV
JLPLWV LW EHFDPH QHFHVVDU\ WR PDNH WKH IROORZLQJ DGMX"
FRQVLGHUDWLRQ EHLQJ JLYHQ WRHWKHD @® LWKHXYBFR| R) DMRPWPI
ZKHUHYHU SRVVLEOH
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$ &2167,78(1l&< &$521, &(175%/
(/1(&725%$7( DERYH WKH 38/
32//,1* ',9,6,216 SULRU WR DGMXVWPHQW
$'-8670(17
3ROOLQJ 'LYLVLRQ LQ &DURQL &HQWUDO ZLWK DQ HOHFWR
WKHUHE\ UHGXFLQJ WKH HOHFWRUDWH RI &DURQL &HQWUDO W
W R &ROODWHUDOO\ WKH HOHFWRRUDWH RKLKE DR VXZMWHKEQ\

SHUPLVVLESRUOHRBWQGLQJO\ WKH QXPEHU RI 3ROOLQJ 'LYLVL
E\ RQH WR

7KLV DGMXVWPHQW PDGH DW WKH VRXWKHUQ H[WHQW RI WKH
WR HQVXUH FRPSOLDQFH ZLWK WKH 6HFRQG 6FKHGXOH ZKLOH
DQG PLWLJDWLQJ DQ\ VLIQLILFDQW WIS Q WDRRLARQNR W KRIRFFX. ® MV

6800%$5< 2) 5(68/76 2) $'-8670(176 81'(5 u$T
L &RQVWLWXHQ&DURQL &HQWUDO
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&2167,78(1&< 32,18 3,(55(

(/(&725%7( EHORZ WKH 3//

32//,1* ',9,6,216 SULRU WR DGMXVWPHQW

$'-8670(17

3ROOLQJ 'LYLVLRQ ZLWK DQ HOHFWRUDWH RI ZDV W

7TDEDTXLWH WKHUHE\ LQFUBRD®PBH WKHWROHFWRDQ® H RAUH
QXPEHU RI SROOLQJ 'LYLVLRQV WR &ROODWHUDOO\ ZLWK
RI TDEDTXLWH ZDV UHGXFHG WR ZKLFK LV ZLWKLQ WKH ¢
QXPEHU RI 3RROYQR'IPEWVIT XLWH ZDV UHGXFHG E\ RQH WR
7KLV DGMXVWPHQW HBDNGH BQ MW[KNHQRURMKWKH FRQVWLWXHQF
WKH VLIQLILFDQW QXPEHU RI HOHFWRUV EHORQJLQJ WR WKL
RI WKH 8ULDK % XWOHU +LJKZD\

6800%$5< 2) 5(68/76 2) $'-8670(176 81'(5 u%1T
L &RQVWLWXHQERL@@MHH UUH
(OHFWRUDWH
3ROOLQJ 'LYLVLRQV
LL &RQVWLWXHQFDEDTXLWH
(OHFWRUDWH
3ROOLQJ 'LYLVLRQV

JLIXUBGMXVV
LPSDFW RQ H
v | IRERL @@/IHH D
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& &2167,78(1&< &80872 0$1=%$1,//%
(/1(&725%$7( DERYH WKH 38/
32//,1* ',9,6,216 SULRU WR DGMXVWPHQW
$'-8670(17

3ROOLQJ 'LYLVLRQ 0DQLRQQEXMOWRLWK DQ HOHFWRUDWH RI
+RUTXHWWD 7DOSDUR WKHUHE\ UHGXFLQJ WKH HOHFWRUDWF
QXPEHU RI 3ROOLQJ 'LYLVLRQV WR &ROODWHUDOO\ WKH }
LQFUHDVHG KR FK LV ZLWKLQ WKH SHUPLVVLEOH OLPLWV &R
3ROOLQJ 'LYLVLRQV LQ /D +RUTXHWWD 7DOSDUR ZDV LQFUHDYV
7KLV DGMXVWPHQW ZADGHHEQ WHRHHQRXRIKWKH FRQVWLWXHQF\
FRPPXQLW\ IUDJPHQWDWLRQ EHWZHHQ WKH FRQVWLWXHQF!
+RUTXHWWZXZDESIDANRR PLQLPL]LQJ WKH LPSDFW RI WKH DGMX'
VHW RXW LQ WKH 6HFRQG 6FKHGXOH

6800$5< 2) 5(68/76 2) $'-8670(176 81'(5 p&T
L &RQVWLWXHQEXPXWR 0DQ]DQLOOD
(OHFWRUDWH
3ROOLQJ 'LYLVLRQV
LL &RQVWLWXHQM +RUTXHWWD 7DOSDUR
(OHFWRUDWH
3ROOLQLIVLRQV

32000 )LJXUHGMXVW

LPSDFW RQ H
31000 v | &XPXWR 0DQ]
/D +RUTXHWW

30000

29000

28000

ELECTORATE

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, PLL

24000

T T
Original Adjusted Original Adjusted
CONSTITUENCY CUMUTO / MANZANILLA LA HORQUETTA / TALPARO

B’

N JLIXUBDS RI

&XPXWR 0DQ]D!
LQGLFDWLQJ W
'LYLVLRQ WUDC

TOCO/SANGRE
GRANDE

LA HORQUETTA/
TALPARO

5

Kilometers

Legend
]

Constituency

(]
Polling Division

MAYARO
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&2167,78(1&< '1$%$',( 270($5%
(/(&725%7( DERYH WKH 38/

32//,1* ',9,6,216

$'-8670(17

3ROOLQJ 'LYLVLRQ LQ 'T$EDGLH 2Y0HDUD ZLWK DQ HOHF
WKHUHE\ UHGXFLQJ WKH HOHFWRUDWH R
&ROODWBIVWDRQOUHDKH G

$URXFD ODORQH\
QXPEHU RI 3ROOLQJ 'LYLVLRQV WR
ZKLFK LV ZLWKLQ WKH SHUPLVVLEOH OLPLWV &RL
'LYLVLRQV LQ $URXFD ODORQH\ ZDV LQFUHDVHG E\ RQH
7KH DGMXVWPHQW EHBHEBW HRIXQ WKWHRVUWK WKH FRQVWLWXHQ
FRPPXQLW\ IUDJPHQWDWLRQ ZKLOH HQKDQFLQJ WKH ERXQG

WR

SULRU WR DGMXVWPHQW

HDVLO\ GLVFHUQLEOH QDWXUDO ERXQGDULHYV

6800$5< 2) 5(68/76 2) $'-8670(176 81'(5 p'Y

L

LL

&RQVWLWXHQMS$EDGLH 2Y0HDUD
(OHFWRUDWH

3ROOLYQLIVLRQV
&RQVWLWXHQSURXFD ODORQH\
(OHFWRUDWH

3ROOLQJ 'LYLVLRQV

ELECTORATE

32000

31000 pUL

30000

29000

28000 #

27000

26000

rrrrrrrrrrrrrrrrr PLL
25000

24000 T T
Original Adjusted Original Adjusted
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1
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Kilometers
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Legend
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LA HORQUETTA/ O

TALPARO
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JLIXUHEG M XV
LPSDFW RQ |
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"I$SEDGLH 21
LQGLFDWLQJ
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&2167,78(1&< 3257 2) 63$,1 1257+ 67 $1176 :(67

(/1(&725%$7( EHORZ WKH 3//

32//,1* ',9,6,216 SULRU WR DGMXVWPHQW

$'-8670(17

3ROOLQJ 'LYLVLRQ ZLWK DQ HOHFWRUDWH RI ZDV WUI

IDYHQWLOOH :HVW WKHUHE\ LQFUHDVLQJ WKH HOHFWRUDWH

DQG LQFUHDVLQJ WKH QXPEHU RI 3ROWKH HOHFAWRE QW HA
IDYHQWLOOH :HVW ZDV UHGXFHG WR ZKLFK LV EHORZ WKH
BHFRQG 6FKHGXOH WKURXJK DGMXVWPHQWY RXWOLQHG LQ p)'
'LYLVLRQV LQ /DYHQWLOOH :HWW ZDVKWHHB®HAH® REWDRQHH R1 /DY H
ZDV IXUWKHU DGMXVWHG DV RXWOLQHG LQ 3)" VR DV WR FRQIF
7KLY DGMXVWPHQW HPIGHH BQ W[RHHQRXRIKWKH FRQVWLWXHQF\
RI WKH FROQVWLWXHQF\ ZLWK WKH ERXQGDU\ Rl WKH &LW\ RI 3

6800$5< 2) 5(68/76 2) $'-8670(176 81'(5 p(T
L &RQVWLWXHQFERUW RI 6SDLQ 1RUWK 6W $QQYV :HVW
(OHFWRUDWH
3ROOLQJ 'LYLVLRQV
LL &RQVWLWXHQMYHQWLOOH :HVW
(OHFWRUDWH
3ROOLQJ 'LYLVLRQV

YLIXUH
$GMXVWPHC
1000 v |HOHFWRIROW
6SDLQ 1RUW
30000 ‘HVW DQG /L
THVW

32000

29000

28000 *

ELECTORATE

27000

26000

25000

rrrrrrrrrrrrrrrr PLL

24000

T T
Original Adjusted Original Adjusted
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&2167,78(1&< 3257 2) 63%,1 6287+

(/(&725%7( EHORZ WKH 3//

32//,1* ',9,6,216 SULRU WR DGMXVWPHQW

$'-8670(17

3ROOLQJ 'LYLVLRQ ZLWK DQ HOHFWRUDWH RI ZDV W

/IDYHQWLOOH :HVW WKHUHE\ LQFUHDVLQJ WKH HOHFWRUDYV
LQFUHDVLQJ WKH QXPEHU RI 3ROOLQJ 'LYLVURRN3RROLQ&R
'LYLVLRQV LQ /DYHQWLOOH :HVW ZDV UHGXFHG E\ RQH WR
XQGHU p(Y WKH HOHFWRUDWH RI /IDYHQWLOOH :HVW ZDV UF
3ROOLQJ 'LYLVLRQV DQ®RI ZLWB®® H OUHHFWSRHFIW N H
WKHUHIRUH WUDQVIHUUHG IURP /DYHQWLOOH (DVW ORUYDQC
UHGXFWLRQ Rl WKH HOHFWRUDWH LQ /DYHQWLOOH (DVW OR
'LYLVLRQV WKHUHLQ WR

7KLV DGMXVWPHQW PDGH RQ WKH HDVWHUQ H[WHQW RI 3RU’
WKH FRQVWLWXHQF\ ZLWK WKH ERXQGDU\ Rl WKH &LW\ RI 3R
'LYLVLRQV ZHUH QHFHVVDU\ WR GHNVGH § WXIUIEXW\W KDK\H /B @ H DW
/IDYHQWLOOH (DVW ORUYDQW FRQIRUPHG WR WKH 5XOHV VHW

6800%$5< 2) 5(68/76 2) $'-8670(176 81'(5 u)T

L &RQVWLWXHQERUW RI 6SDLQ 6RXWK
(OHFWRUDWH
3ROOLQJ 'LYLVLRQV

LL &RQVWLWXHQMYHQWLOOH :HVW
(OHFWRUDWH
3ROOLQJ 'LYLVLRQV

LLL &RQVWLWXHQMYHQWLOOH (DVW ORUYDQW
(OHFWRUDWH
3ROOLQJ 'LYLVLRQV

JLIXUHBGMXVYV
LPSDFW RQ H

32000

31000 PUL 3RUW RI 6SDL
/IDYHQWLOOH
30000 /IDYHQWLOOH

(DVW ORUYDQ

29000

28000

ELECTORATE

27000

26000

----------- e — [T
25000
24000 S R
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(/(&725%$7( EHORZ WKH 3//

32//,1* ',9,6,216 SULRU WR DGMXVWPHQW

$'-8670(17

3ROOLQJ 'LYLVLRQV DQG ZLWK DQ HOHFWRUDWH RI D
WR WKLV FRQVWLWXHQF\ IURP 2URSRXFKH (DVW WKHUHE\ LQ
(DVW WR DQG LQFUHDVLQJ WKH QGXRREHDIWRH UTRIM L QUK H. O\
RI 2URSRXFKH (DVW ZDV UHGXFHG WR ZKLFK LV ZLW

&RUUHVSRQGLQJO\ WKH QXPEHU RI 3ROOLQJ 'LYLVLRQV LQ 2U

7KLV DGMXVWPHQW PDGH RQ WKH VRXWKHUQ H[WHQW RI WKH
RI WKH &LW\ RI 6DQ JHUQDQGR DQG DVVRFLDWHG FRPPXQLWL
'LYLVLRQV WUDQVIHUUHG DOVR DFFRPPRGDWHG IRU QHFHVVD
6DQ JHUQDQGR (DVW DQG :HVW VHH +7 WRQDRUPV ZH QAKX WIKGIJ
6HFRQG 6FKHGXOH

6800%$5< 2) 5(68/76 2) $'-8670(176 81'(5 pU*T
L &RQVWLWXHQEDQ HUQDQGR (DVW
(OHFWRUDWH
3ROOLQJ 'LYLVLRQV
LL &RQVWLWXHQEURSRXFKH (DVW
(OHFWRUDWH
3ROOLQJ 'LYLVLRQV

JLIXUHBGMXV
32000 LPSDFW RQ H
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30000
29000

28000 *
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(/1(&725%$7( EHORZ WKH 3//

32//,1* ',9,6,216 SULRU WR DGMXVWPHQW

$'-8670(17

3ROOLQJ 'LYLVLRQV DQG ZLWK DQ HOHFWRUDWH RI
WR WKLV FRQVWLWXHQF\ I[URP 6DQ JHUQDQGR (DVW WKHUHE
"HVW WR DQG LQFUHDVLQJ WKH Q »MREHILD R/IH3JFDMAL Q W KLHY |
RI 6DQ )HUQDQGR (DVW ZDV UHGXFHG WR ZKLFK LV

&RUUHVSRQGLQJO\ WKH QXPEHU RI 3ROOLQJ 'LYLVLRQV LQ 6
W R

7KLV DGMXVWPHQW HPIVGWH BQ M/[KVHH Q RURMKWKH FRQVWLWXHQF
RI WKH FRQVWLWXHQF\fV ERXQGDU\ DQG IXUWKHU PLQLPL
DOLJQLQJ WKH ERXQGDU\ ZLWK WKH QDWXUDO ERXQGDU\ RI

6800$5< 2) 5(68/76 2) $'-8670(176 81'(5 p+1
L &RQVWLWXHQEDQ HUQDQGR :HVW
(OHFWRUDWH
3ROOLQJ 'LYLVLRQV
LL &RQVWLWXHQEDQ )HUQDQGR (DVW
(OHFWRUDWH
3ROOLQJ 'LYLVLRQV

JLIXUHBGMXV\
LPSDFW RQ H
000 .. | 6DQ )HUQDQG
6DQ )HUQDQG
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&2167,78(1&< 728&2 6$1*5( *5$1"(

(/1(&725%$7( DERYH WKH 38/

32//,1* ',9,6,216 SULRU WR DGMXVWPHQW

$'-8670(17

3ROOLQJ 'LYLVLRQ LQ 7RFR 6DQJUH *UDQGH ZLWK DQ HOH
$ULPD WKHUHE\ UHGXFLQJ WKH HOHFWRUDWH RI 7RFR 6DQJU
3ROOLQJ 'LYLVLRQV WR &ROODWHUDOG\WWKH HKAEWR WIYW |

ZLWKLQ WKH SHUPLVVLEOH OLPLWV &RUUHVSRQGLQJO\ WKH
LQFUHDVHG E\ RQH WR

7KLV DGMXVWPHQW PDGH RQ WKH ZHVWHUQ H[WHQW RI WKH F
(DVWHUQ O0DLQ 5RDG DQG 9DOHQFLD 5RDG DV HDVLO\ GLVFHUC
$OWKRXJK WKLV ERXQGDU\ GRHV XQDYRLGDE®\OLQFR/U SR UDW
GHVFULSWLRQ WKHVH DUH SUHVHQW LQ XQSRSXODWHG UHJLF

6800$5< 2) 5(68/76 2) $'-8670(176 81'(5 i, T
L &RQVWLWXHQFRFR 6DQJUH *UDQGH
(OHFWRUDWH
3ROOLQJ 'LYLVLRQV
LL &RQVWLWXHQSULPD
(OHFWRUDWH
3ROOLQJ 'LYLVLRQV

YJLIXUH

33000 $GMXVWPHQ
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sooo ] w |DQG $ULPD

32000

30000

29000~

ELECTORATE
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120(1&/$785(

0(7+2'2/2*%<
7KH &RPPLVVLRQ DOVR FRPPHQFHG D UHYLHZ RI WKH QDPHV RI F
JHRJUDSKLFDO DUHDV HQFRPSDVVHG ZLWKLQ D FRQVWLWXHQF
*HRJUDSKLF ,QIRUPDWLRQ 6\WWHPV D ®OBWREE HE WD & RV LIBIQHBRE \ V H ¢
FRQVWLWXHQF\ LQ 7ULQLGDG DQG 7REDJR 7KHVH ZWRHG KW KH U
VXLWDEOH QDPHV RI FRQVWLWXHQFLHV 7KLV ZDV EDVHG RQ WKI
LWV 2HMBLM. H[SUHVVLRQ IRU WKH LGHQWLILFIRWPRQJRW KH FEDAALN
WKH UHFRPPHQGDWLRBORQRWLWMKHH BRDQDPWHWVY. QQ WKH LQVWDQW 5

&2167,78(1&< 1$0(6
7KH &RPPLVVLRQ DOVR FRQVLGHUHG WKDW VR DV WR PLQLPLVH
ZLOO UHFRPPHQG WKHVH QDPH FKDQJHV RQ D SKDVHG EDVLV 7K

$ 7KH FRQVWLWXHQF\ RI $URXFD ODORQH\ LV WR EH UHQDPHG

% 7KH FRQVWLWXHQF\ RI "1$BIDHGIIHP Y0 @ D O D BDYUWOR XWL F D

& 7KH FRQVWLWXHQF\ RI /RSLQRW %RQ $LU :HVW LV WR EH UHC

' 7TKH FRQVWLWXHQF\ RI 6W -RVHSK LV WR EH UHQDPHG $UDQ.

( 7KH FRQVWBRX@®MHUWIH LV WR EH UHQDPHG &OD[WRQ %D\
$SDUW IURP WKH DIRUHPHQWLRQHG FKDQJHV WR [ FRROMWMWXHIFR
DUH QRW UHFRPPHQGHG WR EH UHQDPHG DW WKLV WLPH

2*xHWLV $ DQG - . 2UG 7KH $QDO\VLV RI 6SDWLDO $VVRFLDWLRQ E\ WKH ¢
9RO ,VVXH SS
3862 ‘HOLQHDWLRQ RI &RPPXQLWLHV LQ 7ULQLGDG DQG 7REQURWU,6 FIK DG B QL@LHI B

'"HYHORSPHQW *RYHUQPHQW RI WKH 5HSXEOLF RI 7ULQLGDG DQG 7REDJR



79
5(&200(1'$7,216

7KH &4RPPLVVLRQ WKHUHIRUH UHFRPPHQGY DV IROORZYV

L 7KDW WKH QXPEHU RI FRQVWLW XHEHIRWWJHFR PP & X®HFE& D.Q
IRU 7ULQLGDG DQG 7REDQR 7KDW ZVLQIKED&/DQG WZR
LQ WKH <HDU SHSRUW

LL 7KDW QR FKDQJH EH PDGH LQ WKH ERXWBDMHHV RI WK

FRQVWLWXHQFLHV LQ 7ULQLGDG YL]
D %DUDWDULD 6DQ -XDQ

&DURQL (DVW

&KDJXDQDV (DVW

&KDJIJXDQDV :HVW

&RXYD 1RUWK

&RXYD 6RXWK

'LHJR ODUWLQ &HQWUDO

'LHJR ODUWLQ 1RUWK (DVW

'LHJR ODUWLQ :HVW

)\]DEDG

/D %UHD

IRSLQRW %RQ $LU :HVW

OD\DUR

ORUXJD 7DEOHODQG

1DSDULPD

2URSRXFKH :HVW

3RLQW )RUWLQ

3ULQFHV 7RZQ

6LSDULD

6W $QQ V (DVW

6BW $XJIXVWLQH

6W -RVHSK

7XQDSXQD

I O T

N <X X s<cHdHnmw>xxO TvVOZIrr XN«

LLL 7KDW QR FKDQJH EH PDGH LQ WKH FRQILIJXUDWLRQ RI WKH
DUHD RI 7TREDJR YL]
D 7TREDJR (DVW
E 7TREDJR :HVW

LY $OWHUDWLRQ RI WKH ERXQRVWIHVXRQ MILEW HHQ WKH HOH
7ULQLGDG 7KHVH DUH
D ,Q &DURQL &HQWUDO GXH WR WKH WUDQVIHU RI 3F
FRQVWLWXHQF\ WR 7DEDTXLWH
E ,Q 7DEDTXLWH GXH WR WKH WUDQVIHU RI 3ROOLQJ 'L
DQG LQ DGGLWLRQ WKH WUDQVIHUWBRUBBLIHHN RH 3ROOL



9

 BRLOMHUUH GXH WR WKH WUDQVURP RDBRDOLWH

,Q &XPXWR 0DQ]DQLOOD GXH WR WKH WUDQVIHU R

FRQVWLWXHQF\ WR /D +RUTXHWWD 7DOSDUR

,Q /D +RUTXHWWD 7DOSDUR GXH WR WKH WUDQVIF

&XPXWR 0DQ]DQLOOD

,Q '{$SEDGLH 210HDUD GXH WR WKH WUDQVIHU RI 3|

FRQVWLWXHQF\ WR $URXFD ODORQH\

,Q $URXFD ODORQH\ GXH WR WKH WUDQVIHU RI

'f$EDGLH 2f0HDUD

,Q 3RUW RI 6SDLQ 1RUWK 6W $QQfV :HVW GXH WR
IURP /DYHQWLOOH :HVW

,Q 3RUW RI 6SDLQ 6RXWK GXH WR WKH WUDQVIHU

IDYHQWLOOH :HVW

,Q IDYHQWLOOH :HVW GXH WR WKH WUDQVIHU RI 3R

WKLV FRQVWLWXHQF\ WR 3RUW RI 6SDLQ 1RUWK 6W

UHVSHFWLYHO\ DQG LQ DGGLWLRQ WKH WUDQVIHU
IURP /R OWGWDVW ORUYDQW

'Q IDYHQWLOOH (DVW ORUYDQW GXH WR WKH WUDQ

DQG IURP WKLY FRQVWLWXHQF\ WR /DYHQWLOOH

,Q 6DQ )HUQDQGR (DVW GXH WR WKH WUDQVIHU RI

IURP 2URSRXFKH (DVW LQ DGGLWLRQ WKH WUDQV
IURP 6DQ JHUQDQGR (DVW WR 6DQ )HUQDQGR :H\

'Q 2URSRXFKH (DVW GXH WR WKH WUDQVIHU RI 3RO

WKLV FRQVWLWXHQF\ WR 6DQ JHUQDQGR (DVW

,Q 6DQ )HUQDQGR :HVW GXH WR WKH WUDQVIHU RI

IURP 6DQ )HDVW QGR

,Q 7TRFR 6DQJUH *UDQGH GXH WR WKH WUDQVIHU R

FRQVWLWXHQF\ WR $ULPD

,Q $ULPD GXH WR WKH WUDQVIHU RI 3ROOLQJ 'LY

*UDQGH

Y 7KDW WKH QDPHV RI ILYH FROVWLWXHQFLHY ZLOO EH

D

I o T

$URXFD ODORQH\N LV WR EH UHQDPHG 7ULQFLW\ O0DO!
'TI$EDGLH 290HDUD LV WR EH UHQDPHG ODODEDU 0D:
IRSLQRW %RQ $LU :HVW LV WR EH UHQDPHG $URXFD
6W -RVHSK LV WR EH UHQDPHG $UDQJXH] 6W -RVHS
SRLO®WMHUUH LV WR EH UHQDPHG &OD[WRQ %D\

YL 7KDW WKH QDVPH[V RI WRKQUWLWXHQFLHYV ZLOO UHPDLQ XC

D

I O T

$ULPD
%DUDWDULD 6DQ -XDQ
&DURQL &HQWUDO
&DURQL (DVW
&KDJXDQDV (DVW
&KDJXDQDV :HVW
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&RXYD 1RUWK

&RXYD 6RXWK

&XPXWR 0DQ]DQLOOD
'LHJR ODUWLQ &HQWUDO
'LHJR ODUWLQ 1RUWK (DVW
'LHJR ODUWLQ :HVW
)\]DEDG

/D %UHD

/D +RUTXHWWD 7DOSDUR
IDYHQWLOOH (DVW ORUYDQW
IDYHQWLOOH :HVW

OD\DUR

ORUXJD 7TDEOHODQG
1DSDULPD

2URSRXFKH (DVW
2URSRXFKH :HVW

3RLQW )RUWLQ

3REBWSDLQ 1RUWK 6W $QQ V :HVW
3RBWSDLQ 6RXWK

] 3ULQFHV 7RZQ

DD6DQ )HUQDQGR (DVW
EE6DQ )HUQDQGR :HVW
FF6LSDULD

GGW $QQ V (DVW

HHEW $XJXVWLQH

Il 7TDEDTXLWH

JJ7TREDJR (DVW

KK7REDJR :HVW

LL7RFR 6DQJUH *UDQGH
MMXQDSXQD

~ T N< X g<CcH®WDTOTOZ=ZIrr X<

YLL 7KDW WKH QIRRUMRWQRI WKIHRQVWLWXHQFLHY FKDQJHG DQG .

RXWOLQHG LQ $SSHQGL]J

YLLL7KDW WKH ERXQGRWHY RIFRREWWRWWHNQFLHY DOWHUHG D

L[

EH GHVFULEHG LQ $SSHQGLJ (

7KDW WKH GLVWULKXWILRQVRE\3RROOULWIWXHQF\ VKRXOG EH
WKDW VKRZQ LQ $SSHQGL[ )
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7TRWDO (OHFWRUDWH LQ WKH LVODQG F
$YHUDJH QXPEHU RI HOHFWRUV SHU FR

OD[LPXP DQG PLQLPXP QXPEHU RI HOHF ppj
LQ DQ\ RQH FRQVWLWXHQF\ LQ 7REDVIR
RI 5XOH RI WKH 6HFRQG 6FKHGXOH w  PLG
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" %RXQGDULHV RI WKHVH FIR®WYMWHKEG QWR. DWW @RI HRAHARPSOLDQFH ZLWK
| %RXQGDULHV RI WKHVH FRQVWLWXHQFLHYV UHPDLQ XQFKDQJHG
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,Q WKH

&2167,78(18&X) $5$1*8(=67 -26(3+

&RPSULVLQJ WKH IROORZLQJ 3ROOLQJ 'L

(1(&725$7(+

IROORZLQJ ERXQGDU\ GHVFULSWLRQV ZKHUHD

URDGWUHHW DYHQXH WUDFH RU RWKHU URDGZD\ WKH
URDGZD\ LV LQGLFDWHG :KHUHYHU RZQHUYVKIEH RIQODHY
UHIHUULQJ WR WKH FXUUHQW RU SUHYLRXV RZQHUVKLS

1257+

($67

6287+

(67

JURP WKH SRLQW DW WKH MXQFWLRQ RI 6D
SURFHHGLQJ LQ D HBQWHDODO\GRRWAMAKLRQ DO
QRUWKHUQ HQG WKHQFH D@ U ON QGLWHFOIL R
OLQH WR IWKHNVEBEBQWARUQHU RI ODQGV RI -RKC
HDVWHUO\ GLUHFWLRQ DORQJ WKH QRUWKHU
'LSQDULDQ DQG ODQGV RI WKH 6WDWH WR DQ
WKH ORXQW +RSH (VWDWG®HUWKIDQFHDVYQHD O\
QRUWKHUQ ERXQGDU\ RI WKH ORXQW +R SHD Y\
FRUQHU RI ODQGV RI - % /D RUHVWDVWZDW
WKH HDVWHUQ ERXQGDU\ RI WKH VDLG ODQG
ERXQGDU\ Rl ZKDW ZDV IRUPHUO\ WKH HDMGN
DORQJ WKH VDLG ERXQGDU\ WR WKH SRLQW
$PHULFDQ 5RDG FURVVHV LW WKHQFH HDVWZ
WKHQFH SURFHHGLQJ E\ DQ HMNIDDWGE\VO MEH
RI %DODWD +LOO 5RDG WKHOQVMWHQOD G HQ@HFEM
URDG WR WKH SRLQW DW LWV MXQFWLRQ ZLWK

YJURP W BRMMQ W LRRROLHGN S U R F HAHS/WMQZD VB XWIKO R Q .
5RDG WR WKH SRLQW ZKHUH LW FURVVHV WKt
LQ D JHQHUPDWWHNRXWELUHFWLRQ DORQJ WKH
SRLQW ZKHUH LW LV FURVVHG E\ WKH (DVWH!
(DVWHUQ O0DLQ 5RDG WR WKH SRLQW DW LW\
&XUHSH -XQFWLRQ WKHQFH LQ D JHQHUDOC
ODLQ 5RDG WRRW®E HADDWIRIHWKK X UFRR\DHDY HO W
WKHQFH LQ D JHQHUDOO\ ZHVWHRX®\GGH BHE ROL
&KXUBRIFOMYHOW +LJKZDERXR GW KR DY EDIWK K F
%XWOHU +LJKZD\ WKHQFH LQ D JHQHUDOGRYX
FDUUZDVUHRI WKH S8ULDK %XWOHU +LJKZD\ WR W
EDQN RI WKH &DURQL 5LYHU

JURP W RBRQ W LRRIIHGN SURFHHGLQJ LQ D JHQHL
WKH QRUWK EDQN RI WKH &DURQL 5LYHU WI
HPSWLHV LQWR WKH &DURQL 5LYHU

JURP WEBRAWQ W LSRRQH)GV SURFHHGLQJ LQ D JHQHL
WKH HDVW EDQN RI WKH $UDQJXH] &DQDO W
6 R X WVHK HIDFFUHR V'V W K Bl RSRRWHIYAKQW G- LIJKZD\ WR %R
1RUWK WKHQFH ILUVW QRUWKZDUGV DQG

(IWHQVLRQ 1RUWK WR %RXQGDU\ 5RDG WKF
WR $UDQJXH] 5RD&ZHWWHOBB\WROWRKJ $UDQJIXI
LWV MXQFWLRQ ZLWK W RWHKHRQWW HZHV W R DQ G5R
O0DLQ 5RDG WR WKH SRLQW DW LWV MXQFWLF
QRWHDKWZDUGY DORQJ 6DGGOH 5RDG WR 5H
HDVWZDUGV DORQJ 5HDO BWUHHW WR WKH HE
JHQHUDOEBDVWHW® GLUHFWLRQ DORQJ WKH HI
SRLQW ZKHUH LW PHHWV DQ LPDJLQDU\ OLQF
6DQWD &UX] 20G 5RDG DQG 4XDUU\ 5RDG VKK
VDLG LPDJLQDU\ OLQH WR WKH SRLQW DW W
4XDUU\ 5RDG DW WKH SRLQW RI FRPPHQFHPHQ'
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,Q WKH

&2167,78(1&X) $5,0%

&RPSULVLQJ WKH IROORZLQJ 3ROOLQJ 'L

(1(&725$7(+

IROORZLQJ ERXQGDU\ GHVFULSWLRQV ZKHUHD

URDGWUHHW DYHQXH WUDFH RU RWKHU URDGZWU BRRKR
URDGZD\ LV LQGLFDWHG :KHUHYHU RZQHUYVKIEH RIQODHY
UHIHUULQJ WR WKH FXUUHQW RU SUHYLRXV RZQHUVKLS

1257+

($67

6287+

JURP WKH SRLQW RQ WKH VHD FRDVW ZKHUH

WKH /DV &XHYDV 7ULJRQRP HBWVRIEFHMG L6AQWD MWQ RDC
HDVWHUO\ GLUHFWLRQ DORQJ WKH VDHDBVWHDJ
Rl WVoWHLRQDO &RUSR QD3OG R

YJURP WEBRAWQ W LRRLH)GV SURFHHGLQJ LQ D JHQHL
WKH HDVWHUQ ERSJEGRQD R I & RRUSIR Y QREEFOQIF |

GHVFULEHG LQ WKH OXQLFLSDO &RUSRURDWILW
OLQH FRPPHQFLQJ IURP WKH VHD DHDWWNIBBOC
ODQGV RULJLQDOO\ JUDQWHG WR %DVFLOOLTEL
ERXQGDU\ RI WKH VDLG ODQGV DQG WKH HDV'
WR /XFLDQD &DVDGLOOR (GZDUG -RKQ DQG %
XQWLO LW UHDFKHV WKH FUHVW RI WKH ULGJI
obGbprPDV 5LYHU WKHQFH DORQJ WKH HDVW
ODGDPDV 5LYHU WRHWMKH FSHRHWW Z®&H PDJLQDU\
I[URP WKH ZHVWHUQ ERXQGBHUR RH M&LH 9 DHOOHVQNWFZL
LPDJLQDU\ VWUDLJKW OLQH WR WKH SRLQW Zk
GXH QRUWK IURP WKH SRLQW ZKSRUDK WKHWWR UV
SHVHUWRH®EFRFHHGLQJ LQ DZHVQ\HUD OG LMRMXAW
LPDJLQDU\ VWUDLJKW OLQH WRBRWE&HDQR URMRKHM
JHQHUDOO\ VRXWKHUO\LGLURB®WLWR W&RQIRW(
9DOHQFLD 5RDG

JURP WERMQW LRRIHGV SURFHHGLQJ LAHWDWIHHIICH!
DORQJ 9DOHQFLD 5RDG WR WKH SRLQW DW LW

FRQWLQXLQJ LQ DZBIN@HWIDO MQGRWWKQ LQ D Z
(DVWHUQ O0DLQ 5RDG WWKKSQMH JXD 5 RBI®HUD(
DORQJ $QWLJIXD 5RDG5RRR/ HAYKHHO \& KXILIFKKZIDO O W K
ZHVWHUO\ DQG ZMAKMIQU OARYGNKHFWLRQ SRR
+LJKZD\ WR WKH SRLQW ZKHUH KM $SFULRDV HIVY W
D JHQHUD2BVWRUMKGLUHFWLRQ DORQJ WKH F
SRLQW ZKHUH LW PHHWV DQ LPDJLQDU\ OLQH
%HOODP\ 6WUHHW WKHQFH LQ D JHQHUDOO\
OLQH WR WKH HDVWHUQ HQG RI %HOODP\ 6WL
DORQJ %HOODP\ 6WUHHW WR 7XPSXQD 5RDG

DORQJ 7XPSXQD 5RDG WR +HQUL 6WUHH®LUW
DORQJ +HQUL 6WUHHW WR -HDQ 6WUHHW WKHI
"HDQ 6WUHHW WR -HDQ BWUHHW ([WHQVLRQ
VRXWKHUO\ GLUHFWLRQ DORQJ -HDQ 6WUHHW
LQ D JHQHUDOO\ ZHVWHUO\ GLUHFWLRQ DORC
WKHQFH LQ D JABWWBOO\ GRUMKWLRQ DORQJ
ZLWK ODODEDU 5RDG ZKHUH LW DEXWV WKH 7
SHVHWHQFM LQ D JHQHUDOO\ ZHVWHUO\ GLUF
*RYHUQPHQW 5DLOZD\ 5HVHUYH WR LWV MXQF
RI WKH 3ULRULW\ %XV 5RXWH WKHQFH LQ D
BULRULW\ %XV 5RXWH WR WKH SRLQW ZKHUH
5LYHU



&RQVWLRIXHQEXRQWLQXHG

(67

JURP WEBRAWQ W LSRRQH)GV SURFHHGLQJ LQ D JHQHL
WKH HDVW EDQNS5SRYMXKKN BDWKHFOSRLQW ZKHUH
ODLQ 5RDG WHKHQFAMZRREWKORQJ WKH (DVWH
"RKQ 6KDZ $YHQXH WR ,QGXVWU\ 6WUHHW WK
5DZOH &LUFXODUHDNVKH@RH W) DWRIKQJ 5DZOH &l
WKHQFH LQ D JHIQ@NWHU®\ GRUWRWLRQ DORQ.
BWUHHW WKHQFH ZHVWZDUGV DORQJ ODXVLF
WKH SRLQW ZKHUH LW FURVVHV WKI5DNDQW

ERXQGDU\ RI WKH %RURXJK Rl $ULPD WKHQF
DJDLQ QRUWKHUO\ GLUHFWLRQ DORQJ WKH H
SRLQW ZKHUH LW FURVVHV WKH VRXWKHUQ EF
‘HUQHU %UXQR &DUO +LOOHEUDQG UHIHUUHG
3URSHUW\ 5HIJLVWHU %RRN DV WKH $OOHXOXNM
HDVWZDUGV DORQJ WKH VRXWKHUQ ERXQGDU
HDVVARUQHU DW &DOYDU\ %UDQFK 7UDFH IRU
WKHQFHZ MQRUIKUGY DORQJ WKH VDLG ODULQF
ULGJH RI KLOOV WKHQFH QRUWKZDUGV DOF
7ULJRQRPHWULFDO WWEF@RRRQ ARLQJ DORQJ WK
WKH SRLQW ZKHUH LW PHHWV D EUDQFK ULGJI
ULGJH RI WKH 1RUWKHUQ 5DQJH WKHQFH QR
WKH SRLQW ZKHUH &DQJUHMDO 7ULJRQRPHWL
UXQQLQJ VRXWKZDUGV IURP WKH PDLQ ULGJH
QRUWKZDUGY DORQJ WKH VMOULG RQ RRBHW\BIN\ERIQ)
1R DQG *XORKDU WR WKH SRLQW DW WKH I
RQ WKH 1RUWKHUQ 5DQJH WKHQFH ZHVWZDUCGC
ZKHUH WKH ULGJH SDVVLQJ WKURXJK /DV &XH
JHQHURROWKHUO\ GLUHFWLRQ DORQJ WKH

7JULJRQRPHWULFDO 6WDWLRQ DQG FRQWLQXLC
VHD FRDVW DW WKH SRLQW RI FRPPHQFHPHQW
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,Q WKH

&2167,78(18&X) $528&%/23,127

&RPSULVLQJ WKH IROORZLQJ 3ROOLQJ 'L

(1(&725$7 (+

IROORZLQJ ERXQGDU\ GHVFULSWLRQV ZKHUHY

URDG VWUHHW DYHQXH WUDGHOQRURRWKHK URDGZBW W
URDGZD\ LV LQGLFDWHG :KHUHYHU RZQHUVKLS RI ODQ
UHIHUULQJ WR WKH FXUUHQW RU SUHYLRXV RZQHUVKLS

1257+

($67

6287+

(67

JURP WKH SRLQWHDWVMWK®Y RLUQHU Rl ODQG'
&DWFKPHQW $UHD DW ZKDW ZDV IRUPHUO\ W
7DFDULJXD SURFHHGLQJ LQ DQ HDVWHUO\ GLU
DW WKHIRVUMKY FRUQHU RI ZKDW ZDV IRUPH
FUHVW RI D EUDQFK ULGJH RI KLOOV UXQQLQJ

JURP WIPORMQWLEBRHEW SURFHHGLQJ L8UBWLIHE
DORQJ WKH FUHVW RI WKH EUDQFK ULGJH R

6WDWLRQV *XDFKDUR 1R DQG (O 3DGUH .
&DQJUHMDO 1R H DAKW DBFBIGWRBEW/KQJ WKH VDL
7TULIJIRQRPHWULFDO 6WDWLRQ 1R WKHQFH

WR &DOYDU\ %UDQFK 7UDFH IRUPHUO\ NQRZ
HDVWZDUGV DORQJ WKHVVRQGWKIHD VR XWR ¥R (
RI ODQG QRZ RU IRUPHUO\ RZQHG E\ :HUQHU
9ROXPH *)ROLR RI WKH 5HDO 3URSHUW\ ¢
(VWDWH FRPSULVLQJ D U S WKHQFH ZF
RI WKH VDLG SDUFHO RI ODQG WR WKH SRLQW
EUDQFK RI WKH ODX[LTXLWD 5DYLQH WKHQFH
WKH VDLG EDQN WR $ULPD 20G 5RDG WKHQFF
DQG DORQJ ODXVLFD 6WUHHW WR *RUGR @ HOWW
GLUHFWLRQ DORQJ *RUGRQ 6WUHHWZKNANEDDC
5DZOH &LUFXODU WR ,QGXVWU\ 6WUHHW WKH
MXQFWLRQ BKWE $RKQXH

JURP WERMQW LRRIHGV SURFHHGLQJ LAHWDWIHHIICH!
DORQJ -RKQ 6KDZ $YHQXH WR WKH (DVWHUQ 0

ZHVWHUO\ GLUHFWLRQ DORQJ WKH (DVWHUQ ¢
ZHVW EDQN RI WKH $URXFD 5LYHU ZMAKMIQEE \
DORQJ WKH ZHVW EDQN RI WKH $URXFD 5LYHL
SULRULW\ %XV 5RXWH WKH@HVWBUD\ JE IQUHHUF
SULRULW\ %XV 5RXWH WR WKH SRLQW ZKHUH |
D JHQHUDOO\ ZHVWHEZBVWHEOWEHQHOWUR® D
5RDG WR LWW MXQOFWQR® BWWHHW

JURP WBRAWQ W LSRRQH)QGV SURFHHGLQJ LQ D JHQHL
7KDYHQRW BWUHHW WR *LWWHQV 6WUHHW W
*LWWHQV 6WUHHW WR 6W OLFKDHOYV 5RDG
DORQJ 6W OLFKDHOYV 5RDG WR WKH SRLQW :
WKH 6W OLFKDHOYV (VWDWH WKHQFH LQ D
VRXWKHUQ ERXQGDU\ Rl 6W OLFKDHOTV (VWD
& DQG ' B6LPPRQV DRZUG6WDIBWH /DQGV WK
QRUWKZDUGY DORQJ WKH VRXWKHUQ DQG HD
SRLQW ZKHUH LW PHHWV WKH VRXWKHUQ ER
DFUHV WKHQFH HDVWZDUGVY DQG QRUW
ERXQGDULHV RI WKH VDLG 7DFDULJXD )RUHV
ZHVWHUQ ERXQGDU\ RI ODQBYV WRI :S$ WHKB
QRWHDKWZDUGY DORQJ DQ LPDJLQDU\ OLRHVW
FRUQHU RI ODQGV RI 0 $ 5LFKDUGY D U
7DEDULJXD )RUHVW 5HVHUYH DFUHV



&RQVWLRIXHDFEXFD ARR@RMQ XH G

(67 WKHQFH LQ D JHQHUD DORQR UMKKHH DV \8 HU BFER

FRQW S5HVHUYH WR WKH S RIKHWHEIRKMKH ULQN EREOQWED U\ F
WKH &DXUD &D WRKKPHFHWLRUBIDHQHUDOO\ QRUW
ERXQGDU\RHVHUYGNG IRU WKH &DXUD &BBWWHH
DW WKH QRUWKHUQ ERXQGDU\ RI ZKDW ZDV IR!
FRPPHQFHPHQW

1RWH 7KH 3ROOLQJ 'LYLVLRQ QXPEHUV DJDLQVW ZKLFK DQ DVWH
VXEPLVVLRQ RI BHWKSRUYNMD U
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&2167,78(1&X) %$5%$7%$5,%$ 6%$1 -8%1

&RPSULVLROORKHQJ 3ROOLQJ 'LYLVLRQV

(1(&725$7(+

,Q WKH IROORZLQJ ERXQGDU\ GHVFULSWLRQV ZK DY
URDG VWUHHW DYHQXH WUDGHQRURRWKHK URDWGU D WKW
URDGZD\ LV LQGLFDWHG :KHUHYHU RZQHUYVKIEH RIQODHY
UHIHUULQJ WR WKH FXUUHQW RU SUHYLRXV RZQHUVKLS

1257+ JURP WKH SRL QW @FW DR Q YDKHW Hs RIRVHH & K ® WAK
5RDEBHHWYV WKH (DVWHUQ ODLQ 5RDG SURFHHG
5RDG WR )RXUWK $YHQXH WKHQFH QRUWKZDUCGC
HDVWZDUGV DORQJ )LUVW BWUHHW WR 3UL]JI
DORQJ 3UL]JDU 5RDG WR OLVVLRQ 5RDG WKH
OLVVLRQ 5RDG ([WHQVLRQ WKHQFH ZHVWZDU!
ZHVWHUQ HQG WKHQFH SURFHHGLWJWR WE&H P
1LFKRODVYLOOH 5DYLQH DW WKH HDVWHUQ EI
LQ D JHQHUDOO\ QRUWKHUO\ GLUHFWLRQ DOI
HDVWHUQ ERXQGDU\ RI $UDQJXH] (VWDWH WR
BKHQGH 6WUHHW 5DYLQH W KHDWW HIU®D \DGLW®
HDVW EDQN RI 6KHQGH 6WUHHW 5DYLQH WR
BKHQGH 6WUHHW WR WKH SRLQW ZKHUH LW
EHWHQ /RWV 1RV DQG BKHQGH 6WUHHW
WKHQ IRWWHUO\ GLUHFWLRQ DORQJ %DJDWHC
ZKHUH %DJDWHOOH 5RDG WXUQV QRIDWN HW®&K
DORQJ %DJDWHOOH 5RDG WR 6DGGOH 5RDG
DORQJ 6DGGOH 5RDG WR WKH SRLQW DW LWV
6RFRUUR 5RDG WKH &URLVHH WKHQFH HDVW
SRLQW ZKHUWQWXRHBRNGS U

($67 YURP @/BRANQ W LRRQLHGV S U R F HDY/IMDZDWUREXMWIKO R Q J
%RXQGDU\ 5RDG WKHQFH VRXWKZDUGV DORC
(IWHQVLRQ QRUWK WKHQFH ILUVW HDVWZD!
5RDG ([WHQVLRQ QRUWK 5BRVRYWOWMKH L&KZXD
5RDG ([WHQVLRQ VRXWK WKHQFH VRXWKZC
VRXWK WR WKH ZHVW EDQN RI WKH $UDQJXF
GLUHFWLRQ DORQJ WKH ZHVW EDQN RI WKH
$UDQJXH] &DQDO HPSWLHV LQWR WKH &DURQL

6287+ JURP W ERRMQW LRRIHGN SURFHHGLQJ LQ D ZHVW
EDQN RI WKH &DURQL 5LYHU WR WKH SRLQW D\

(67 JURP WEBRAWQ W LSRRLH)QGV SURFHHGLQJ LQ D JHQHL
WKH HDVW EDQN RI WKH ODOLFN 5LYHU WR
&KX UBKRIFOMH Y HOW/ HQN KZRN BEHQFH QRUWKZDUGV
5RRVHYHOWLEON KRBGVKH SRLQW DW LWV MXQF'
DW WKH ORUYDQW -XQFWLRQ DW WKH SRLQW R

1RWH 7KH 3ROOLQJ 'LYLVLRQ QXPEHUV DJDLQVW ZKLFK DQ DVWH
VXEPLVVLRQ RI BWKSRYNMD U
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,Q WKH

&2167,78(1&X) &$521, &(175%/

&RPSULVLQJ WKH IROORZLQJ 3ROOLQJ 'L

(/(&725$7 (+

IROORZLQJ ERXQGDU\ GHVFULSWLRQV ZKHUHD

URDGWUHHW DYHQXH WUDFH RU RWKHU URDGZD\ RUWKR
URDGZD\ LV LQGLFDWHG :KHUHYHU RZQHUVKIEHRWGDGQ
UHIHUULQJ WR WKH FXUUHQW RU SUHYLRXV RZQHUVKLS

1257+

($67

6287+

(67

JURP WKH SRLQW ZKRIEOG WEKIBDEHRWWHK 6RORP
+LIJKZD\ FURVVHV WKH 6RXWKHUQ ODLQ 5RDG
LQ D JHQHUDOO\ HDVWHUO\ GLUHFWLRQ DORQ
%UDVVR 5RDG WKHQFH LQ D JHQHUDOO\ Ewe\D\
5RDG WR LWV MXQFWLRQ ZLWK /RQJGHQYLOOH

YJURP W RMMQ W LRRIHGBN SURFHHGLQJ LHD B WIHHLQGH
DORQJ &DSDWRDYI®ROHRDG WR WKH &DSDUR 5
DORQJ &DSDUR 5LYHU 5RDG WR LWV MXQFWLF
5HVHUYH IRUPHUO\ NQRZQ DV WKH 7DEDTXLW}F
5DLOZD\ 5HVHUYH WR 0DPRUDHVWRDG G W KRR
WR WKH SRLQW ZKHUH LW PHHWV %UDVVR &DS

JURP WEBRMMQWLRRIHGN SURFHHGLQJ LAH\WDWIHUXHI
DORQJ %UDVVR &DSDURKXRW DI/ RO GRW&GHMAEH Lt

DORMME@&RXYD BWVMROBKIHQOW ZKHUH LW LV ERRY S HG
ZD\ RMMKH 6RORPRQ +RFKR\ +LJKZD\

JURP WEBRAWQ W LSRRQH)GV SURFHHGLQJ LQ D JHQHL
WKH GERXWBUULDRHZWKH 6RORPRQ +RFKR\ +L
ZKHUH LW FURVVHV WKH 6RXWKHUQ 0ODLQ 5RD!
FRPPHQFHPHQW
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,Q WKH

&2167,78(18&X%) &$521, ($67

&RPSULVLQJ WKH IROORZLQJ 3ROOLQJ 'L

(/(&725$7 (+

IROORZLQJ ERXQGDU\ GHVFULSWLRQV ZKHUHD

URDGWUHHW DYHQXH WUDFH RU RWKHU URDGZD\ RUWKR
URDGZD\ LV LQGLFDWHG :KHUHYHU RZQHUYVKIEH RIQODHY
UHIHUULQJ WR WKH FXUUHQW RU SUHYLRXV RZQHUVKLS

1257+

($67

6287+

(67

JURP WKH SRLQW ZKHUH &DURQL &HPHWHU\ 7L
SLYHU DW WKWWEBOQWEKRUQHU RI WKH 3XEOI
SURFHHGLQJ LQ D JHQHUDOO\ HDVWHUO\ GLU
SLYHU WR WKH SRLQW ZKHUH LW LV FURVVHG E

JURP WERMMWQWLRRIHGBN SURFHHGLQJ LAH\WDWIHUXHI
DORQJ (O &DUPHQ %UDQFK 5RDG WR &DURQL

GLUHFWLRQ DORQJ &DURQL 5RDG WR /DV /RP
VRXWKHUO\ GLUHFWLRQ DORQJ /DV /RPDV 1R
JHQHUDOO\ VRXWKHUEZBVWIGOW KHQHERWUR® DC
WKH SRLQW ZKHUH LW FURVVHV WKH HD\
5DPSHUVDGVLQJK WKHQFH LQ DHOHQHUYGIO\C
DORQJ WKH HDVWHUQ DQG VRXWKHUQ ERXQGI
WR W KBK$HRILHD UWW KPHH BRYWK EDQN Rl WKH &XQXS
VR XMDKWWHUO\ GLUHFWLRQ DORQJ WKH QRUWK
LW LV FURVVHG E\ 6DYDU\ 5RDG WKHQFH LQ D
5RDG WR 'DYLG 7RE\ 7UDFH WKHEWVW HLUD D GIH
'DYLG 7RE\ 7UDFH WR 7RE\ +HUFXOHV 7UWKH
GLUHFWLRQ DORQJ 7RE\ +HUFXOHV 7UDFH WR
RI ODQGV RI 5RRSQDULQH 6HHODO D U
GLUHFWLRQ DORQJ WKH VDLG WUDFH UHVHUYI
ZHVWHUO\ GLUHFWLRQ DORQJ 5DYLQH B6DEOH
JHQHUDOO\ VRXWKHUO\ GLUHFWLRQ DORQJ )O
LQ D JHQHUDKWOWHARXWELUHFWLRQ DORQJ 7RG
ZLWK &DSDUR 9DOOH\ %UDVVR 5RDG

JURP WERRMMQW LRRIHGN SURFHHGLQJ LAH\DWHLUEH |
DORQJ &DSDUR 9DOOH\ %UDVVR 5RDG WR LWV |

JURP WEBRANWQ W LSRRLH)QGV SURFHHGLQJ LQ D JHQHL
$OIUHG .RZOHVVDU 6WUHHW WR $PDURRVLQJ}
GLUHFWLRQ DORQJ $PDURRVLQJK 6WUHHW W
QRUWKHUO\ GLUHFWLRQ DORQJ /DPRQW 6WUH
BWDIIRUG 3DUN WKHQF & H\QNB WG\QE UDWON LERRY
(IWHQVLRQ DOVR FDOOHG 6WDIIRUG 3DUN WER
QRUWMNWHUO\ BOBBBWIQRMHUSULVH 6WUHHW W
WKHQFH LQ D JHQHUDOO\ QRUWKHUO\ GLUHFW
BRXWK %DQN 5RDG WKHQFH HDVWZDUGV DOR!
&HPHWHU\ 7UDFH WKHQFH QRUWKZDUGV HEL
&DURQL &HPHWHU\ 7UDFH WR WKH SRLQW ZKH
5LYHU DW IWKHNEBQWERXQGDU\ RI WKH 3XEOLF
SRLQW RI FRPPHQFHPHQW
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&2167,78(1&X) &+$*8$1$6 ($67

&RPSULVLQJ WKH IROORZLQJ 3ROOLQJ 'L

(1(&725$7(+

,Q WKH IROORZLQJ ERXQGDU\ GHVFULSWLRQV ZKHUHD
URDGWUHHW DYHQXH WUDFH RU RWKHU URDGZD\ RUWKR
URDGZD\ LV LQGLFDWHG :KHUHYHU RZQHUYVKIEH RIQODHY
UHIHUULQJ WR WKH FXUUHQW RU SUHYLRXV RZQHUVKLS

1257+ JURP WKH MXQFWLRQ RI :DUUHQ OXQURH 7U
SURFHHGLQJ LQ D JHQHUDOO\ VRXWKHUO\ GL
($67 (QWHUSULVH 6WUHHW WKHQVWHWOD GHWHRINDL
6WUHHW WR /DPRQW 6WUHHW ([WHQVLRQ DOV
VRXWMDKWWWHUO\ GLUHFWLRQ DORQJ /DPRQW 6WIL
WR /DPRQW 6WUHHW WKHQFH LQ D JHQHUDO:!
WR $PDURRVLQJK 6WUHHW WKHQFH L Q$B®DUR®RF
6WUHHW WR $0IUHG .RZOHVVDU 6WUHHW HRPWE
$OIUHG .RZOHVVDU 6WUHHW WR %W WXRQFR\OLR

6287+ JURP WERMQ W LSRRLHBN SURFHHGLQJ LQ D JHQHL
&DSDUR 9DO GHR\D & UDRVWRKH 6RXWKHUQ 0DLQ &
ZHVWHUO\ GLUHFWLRQ DORQJ WKH BRXWKHUQ
E\ WKH ERRUBMBK ULDRHZDKH 8ULDK %XWOHU +LJ
YO\RYHU

(67 JURP OBRAQ W LRRIHQGV SURFHHGLQJ LQ D JHQHL
WKH ERXWE FRDURDIJWKH S8ULDK %XWOHU +LJt
(QGHDYRXU 5RDG WKHQFHHDEWHUGBQIELDE W
DFFHVV URDG WR (QGHDYRXU 5R D GH DWKHIQFRH
DORQJ (QGHDYRXU 5RDG WR 5RGQH\ 5RIH®DVV
GLUHFWLRQ DORQJ 5RGQH\ 5RDG WR %ULEBDWV
GLUHFWLRQ DORQJ %ULGOH 5RDG WR :DUUH(
QRUWKHUO\ GLUHFWLRQ DORQJ :DUUHQ OXQUF
LQ D JHQHUDOO\ HDVWHWOH QG DN B BWHRIU DR G
WKH 6RXWKHUQ ODLQ 5RDG DW WKH SRLQW RI |

1RWH 7KH 3ROOLQJ 'LYLVLRQ QXPEHUV DJDLQVW ZKLFK DQ DVWH
VXEPLVVLRQ RI BHKSRYNMD U
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,Q WKH

&2167,78(1&X) &+$*8$1$6 :(67

&RPSULVLQJ WKH IROORZLQJ 3ROOLQJ 'L

(/(&725$7 (+

IROORZLQJ ERXQGDU\ GHVFULSWLRQV ZKHUHD

URDGWUHHW DYHQXH WUDFH RU RWKHU URDGZD\ RUWKR
URDGZD\ LV LQGLFDWHG :KHUHYHU RZQHUYVKIEH RIQODHY
UHIHUULQJ WR WKH FXUUHQW RU SUHYLRXV RZQHUVKLS

1257+

($67

6287+

(67

JURP WKH SRLQW DW WKH PRXWKHRR DA\R F & Bl G
JHQHUHDYWMHUO\ GLUHFWLRQ DORQJ WKH VERW
ZKHUW PHHWYV &DURQL &HPHWHWW RAUQFHRDXHC®
%XULDO *URXQG DFUHV

JURP WRMMQW LRRIHGN SURFHHGLQJ ILUVW VRX'
VRXWKZDUGV DORQJ &DURQL &HPHWHU\ 7UDF
ZHVWZDUGVY DORQJ WKH &DURQL 6RXWK %DQN
LQ D JHQHUDOO\ VRXWKHUO\ GLUHFWLRQ DO
OXQURH 7UDFH WKHQFH ZHVWZDUGV DORQJ :I
5RDG WKHQFH LQ D JHQHUDOO\ VRXWKHUO\
%ULGOH 5RDG WKHQFHZHYWH UDQ HALDHEWHAY R R
5RGQH\ 5RDG WKHQFH LAHDWHLEH UBIOUH FWRRW
WR (QGHDYRXU 5RDG WKHQFHHV® HD OJHGHU
(QGHDYRXU ERIVEFAWR/ URDG WKHQFH LZM VDV
GLUHFWLRQ DORQJ WKH DERK@G ©RDULRIVRY K
%XWOHU +LJKZD\ WKHQFH LQ D JHQHUDOG@GRYX
FDUUZDVUHRI WKH 8ULDK %XWOHU +LJKZD\ WR '
&KDJXDQDV 0DLQ SKD® DW )W KRHY B KD

JURP WERRMMQW LRRIHGN SURFHHGLQJ LAH\DWHLUEH |
DORQJ WKH &KDJXDQDV 0DLQ 5RDG WR WKH SI
ODGDPH (VSDJQRO 5LYHU WKHQFH LQ D JHC
HDVW EDQN RI WKH ODGDPH (VSDJQRO 5LYHU
FRDVW

JURP WERRMMQW LRRIHGN SURFHHGLQJ LAH\DWHLUEH |
DORQJ WKH VDLG VHD FRDVW WR WKH SRLQW
RI FRPPHQFHPHQW
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,Q WKH

&2167,78(18&X) &/$:721 %$<

&RPSULVLQJ WKH IROORZLQJ 3ROOLQJ 'L

(/(&725$7 (+

IROORZLQJ ERXQGDU\ GHVFULSWLRQV ZKHUHY

URDG VWUHHW DYHQXH WUDFH RU RWKHU URDGZD\ W
URDGZD\ LV LQGLFDWHG KHUMCHWEFRXZRAE WBAKQB PRI QWQ
UHIHUULQJ WR WKH FXUUHQW RU SUHYLRXV RZQHUVKLS

1257+

($67

6287+

(67

JURP WKH SRL@WDR/QVVZKH WH D & X OWD Wy DR MR
DW 3RLQW /LVDV SURFHHGH®NWEUD\)EQUHDBW
URDG IRU EXON VXJDU ORDGLQJ WR WKH 6RX
QRUIDKWHUO\ GLUHFWLRQ DORQJ WKH BRXWE
FURVVHV WKH 7ULQLGDG DQG 7REDJR *RYHUQ
DV WKH 6DQ JHUQDQGR /LQH WON@RHJOQ ®LUF
VDLG 5DLOZD\ 5HVHUYH WR WKH SRLQW ZKHL
WKHQFH LQ D JHQHUDOO\ HDVWHUO\ GLUHFW
ZKHUH LW FURVVHV WKH HDVWHUQ BARKH-WBRHIN
VRXWKZDUGV DQG HDVWQDERXQDBORQ R IW:-K B GMR
SRLQW ZKHUH LW LV FURVVHG E\ :MXGIRRIDH) D
‘LQGVRU 3D(P\WN HRVIMFKP SRLQWURKNBIN WKH VRX
'LQGVRU 3DUN (VWDWH SURFHHGLQJ HDVWZDU
HDVWHUQ ERXQGDULHV RI WZXHV WBHIIUG HO\RW QBHDU
(VWDWKHQFH HDVWZDUGV DORQU0WS & H DY/FDIMDMRH
MXQFWLRQ RI 7D RMPR)R OUDBKIBIFGIW ZDUG DORQ
DQIEFURVYV WKH 6R-OIRKRW R R AWR/RM X Q B\BRIRQN I3 RPI

JURP W ERRMQW LRRIHGV SURFHHGLQJ LAHWDWIHHICH!
DORQJ .DQJD 6HWWOHPHQW 5RDG W RNIKWMD MK Q|

LQ D JHQHUDHWON FARXWIXQG WKHQ ZHVWHUO\ Gl
WKH SRLQW ZKHUH LW RRXQGDNEBWLRAMKMK B R
+RFKRLJKZD\ WKHQFH LQ D JHQHUDOO\ VRX'
ERXQG FEDURDWKH 6RORPRQ +RWR/RNM ¥ Q FK\WZLIR QA
/ILQMNRDG

JURP WERMMQWLRRIHGN SURFHHGLQJ LQ D JHQHL
WKH 7D/URXEDG WR LWV MXQFWLRQ Z3iDWK WKH €

JURP WRRMQWLRRMHBN SURFHHGLQJ QRUWKZDL
%\BDVWKMEFPBQG DORQJ WKH 6RXWKHUQ 0DLQ
WKH QRUWK EDQN Rl WKH *XDUDFDUD 5LYHU W
WKH QRUWK EDQN RI WKH *XDUDFDUD 5LYHU \
WKHQFH LQ D JHQHUDOO\ QRUWKHUO\ GLUHEF
ZKHUH LW PHHWV D SULYDWH URDG IRU EXON
FRPPHQFHPHQW
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,Q WKH

&2167,78(18X) &289% 1257+

&RPSULVLQJ WKH IROORZLQJ 3ROOLQJ 'L

(1(&725$7(+

IROORZLQJ ERXQGDU\ GHVFULSWLRQV ZKHUHD

URDGWUHHW DYHQXH WUDFH RU RWKHU URDGZD\ RUWKR
URDGZD\ LV LQGLFDWHG :KHUHYHU RZQHUYVKIEH RIQODHY
UHIHUULQJ WR WKH FXUUHQW RU SUHYLRXV RZQHUVKLS

1257+

($67

6287+

(67

JURP WKH SRIVMERREWMWKKH PRXWK RI WK LM
SURFHHQLDJHQHUMD\OW HQRAAWKLUHFWLRQ DOR(
ULYHU WR WKH SRLQW ZKHUH LW LV FURVVHC
JHQHUDOBD WRNW® GLUHFWLRQ DORQJ WKH &
ZLWK WKH 6RORPRQ +RFKR\ +LJKZD\ DW WKH &]

JURP WOBRAWQ W LSRRIHQGV SURFHHGLQJ LQ D JHQHL
WKH ERXWE FRDUIRIJMWKH 6RORPRQ +RFKR\ -
ZKHUH LW FURVVHV )UHHSRUW 9LOODJH 5RDG
5RDG WR )UHHSRUW OLVVLRQVWRDG G W HRRH
5RDG WR WKH MXQFWLRQ RI :DWHUORR 5RDG
VRXZHR/WZDUGV DORQJ WKH BRXWKHUQ ODLQ
5RDG 1R DQG DQ XQQDPHG (VWDWH 7UDFF
XQQDPHG (VWDWH 7UDFH WR WKH SRLQW ZK|
5DLOZD\ 5HVHUYH IRUPHUO\ N@RZQQBV WKHQEF
DORQJ WKH VDLG 5DLOZD\ 5HVHUYH WR DQ X
([FKDQJH (VWDWH 5RDG VRXWK RI ([FKDQJH
JHQHUDOO\ ZHVWHUO\ GLUHFWLRQ DORQJ Wt
FDOOHG ([FKDQJH (VWDWH 5RDG VRXWK RI V
([FKDQJH (VWDWH 5RDG WKHQFH LQ D JHQHU
(VWDWH 5RDG WR WKH SRLQWDYKHWH LR DEK
WKH +RO\ )PHOW &WRHQRHQHUDOO\ VRXWKHL
HDVWHUQ ERXQGDU\ RI WKH ODQGV RI WHKDBHV)
FRUQHU ZKHUH LW DEXWV WKH 6RXWKHUQ 0DL(

JURP WO RRMMQWLRRIHGBN SURFHHGLQJ ZHVWZDUG'
WKH 6RXWKHUQ ODLQ 5RDG WR /LVDV %RXOHY
WKHQ XRWXWHKUO\ GLUHFWLRQ DORQJ /LVDV %R
WKH QRUWK EDQN RI WKH &RXYD 5LXHWW MUKOH\(
DORQJ WKH QRUWK EDQN RI WKH &RXYD 5LYHU

JURP O BRANWQ W LRRIHQGV SURFHHGLQJ LQ D JHQHL
WKH VDLG VHD FRDVW WR WKH PRXWK RI WK
FRPPHQFHPHQW
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,Q WKH

&2167,78(18&X) &289$ 6287+

&RPSULVLQJ WKH IROORZLQJ 3ROOLQJ 'L

(1(&725$7(+

IROORZLQJ ERXQGDU\ GHVFULSWLRQV ZKHUHD

URDGWUHHW DYHQXH WUDFH RU RWKHU URDGZD\ RUWKR
URDGZD\ LV LQGLFDWHG :KHUHYHU RZQHUYVKIEH RIQODHY
UHIHUULQJ WR WKH FXUUHQW RU SUHYLRXV RZQHUVKLS

1257+

($67

6287+

JURP WKH SRLQW RQ WKH VHD FRDVW DW WKH
JHQHUDOBD WRNW® GLUHFWLRQ DORQJ WKH V
SRLQW ZKHUH LW LV FURVVHG E\ /LVDV %RXO
WKHQ HDVWHUO\ GLUHFWLRQ DORQJ /LVDV %R
LQ D JHQHUDOO\ QRUWKHUO\ DQG WKHQ HDVW
WR WKH SRLQW ZK H UHHD VW HOLEQX W R WQKIH \RR XW\KKH
&RQYHQMDFW LQ D JHQHUDOO\ QRUWKHUO\ GLI
WKH ODQGV RI WKH AREDN V) DELRAVKW BRI QY FIRWQ HW
([FKDQJH (VWDWH 5RDG WKHQFH LQ D JHQHU
(VWDWH 5RDG WR DQ XQQDPHG (VWDWH 7UDFt
VRXWK Rl ([FKDQJH (VWDWH 5DLOZD\ /LQH W
DORQJ WKH VDLG XQQDPHG (VWDWH 7UDFH F
VRXWK Rl ([FKDQJH (VWBWMKBEDZOZQLGDQ H*RMW
5HVHUYH IRUPHUO\ NQRZQ DV WKH 6DQ )HUQC
VDLG 5DLOZD\ 5HVHUYH WR DQ XQQDPHG (VW
WKH MXQFWLRQ RI &DOFXWWD 6HWWOHPHQW
WKHQFH HDVWZDUGV DORQJ WKH VDLG XQQDI
O0DLQ 5RDG DQG &DOFXWWD S5HRDGWEZR UG VWEKE R
ODLQ 5RDG WR LWV MXQFWLRQ ZLWK :DWHU(
WKHQFHHPRWWBRUGY DORQJ )UHHSRUW OLVVLR
WKHQFH HDVWZDUGY DORQJ J)UHHSRUW 9LOOD
WKH ERXWE FEDURDJHKH 6RORPRQ +RFKR\ +LJ}

JURP WIORMQWLEBRHBW SURFHHGLQJ VRXW ERKX
FDUUZDUHRI WKH 6RORPRQ +RFKR\ +LJKZD\ W
5LYXOHW 5RDG WKHQFHHDY WH UDQ HILDHEGW VR
WR ,QGLDQ 7UDLO 5RDG WKHR¥W HLQOD GIHLHR
7UDLO 5RDG WR .DQJD 6HWWOHPHQW S5RB&W
GLUHFWLRQ DORQJ .DQJD 6HWWOHPHQW 5RDG

YJURP O BRQ W LRRIHGBN SURFHHGLQJ LQ D JHQHL
7DPERX 7UDFH WR LWV ZHVWHUQ HQG WKHQF
DQ LPDJLQDU\ OLQH DFURVV WKH BRORPRQ +
7DPERX 7UDFH WKHQFH LQ D JHQHUDOO\ ZHV
DQG DORQJ WKH QRUWKHUQ ERXQGDU\ RI W
ZHVWHUQ FRUQHU ZKHUH LW DEXWV WKH HDV
WKHQFH LQ D JHQHUWRIDQ ZRIXWHKHWO\GRQE FWL
VRXWKHUQ ERXQGDULHV RI WKH :LQGVRU 3DU
(IWHQVLRQ FURVVHV WKH VRXWKHUQ ERXQGD!
QRUWKHUO\ GLUHFWLRQ DORQJ :LQGVRU 3DU
FURVVHV WKH HDVWHUQ ERXQGDU\ RI :LQGYV
ZHVWHUO\ DQG WKHQ QRUWKHUO\ GLUHFWLRQ
(VWDWH WR 3KHRQL[ 3DUN 5RDG WKHQFH L
3KHRQL[ 3DUN 5RDG WR WKH 7ULQLGDG DQG
IRUPHUO\ NQRZQ DV WKH 6DQ )HUQDQGRZH\DW
GLUHFWLRQ DORQJ WKHRVIVKG BRIXGZKH UG DI U
JHQHUDOGH\DRKWWIEK GLUHFWLRQ DORQJ WKH 6
ZLWK D SULYDWH URDG IRU %XON 6XJDU ZOIR/DV
GLUHFWLRQ DORQJ WKH VDLG SULYDWH URDG
VHD FRDVW DW 3RLQW /LVDV



&RQVWLRIXERFY D HERRXQWKL Q X H G

JURP WKMHQWVYWQHG SRLQW SURFHHGH\QWHUD T
DORQJ WKH RMUWE WRDWKH SRLQW DW WKH PRX
RI FRPPHQFHPHQW

(67
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,Q WKH

&2167,78(18&X) &80872 0$1=$1,//$

&RPSULVLQJ WKH IROORZLQJ 3ROOLQJ 'L

(1(&725$7 (+

IROORZLQJ ERXQGDU\ GHVFULSWLRQV ZKHUHD

URDBGWUHHW DYHQXH WUDFH RU RWKHU URDGZD\ WHKKW!
URDGIZD\LQGLFDWHG "KHUHYHU RZQHUVKLS RI ODQG D!
UHIHWIRL@QWKH FXUUHQW RU SUHYLRXV RZQHUVKLS RI VX

1257+

($67

6287+

(67

JURP WKH SRLQW ZKHUH &XPXWR 5RDG FURV\
SURFHHGLQJ VRXWKZDUGY DORQJ WKH &XPXW
7ULQLGDG DQG 7REDJR *RYHUQPHQW 5DLOZD\ !
5DLOZD\ 5HVHUYH WR WKH ZHVWHUQ HQG RI *X
7UDFH WR LWV MXQFWLRQ ZLWK WKH (DVWHUQ
VRXNMIZKVHUO\ GLUHFWLRQ DORQJ WKH (DVWHUC
5RDG WKHQFH LQ D JHQH U D OHD VNRHUWADK HRILO HIF
5RDG WR 4XDVK 7UDFH WKHQFH LQ D JHQHUDC(
4XDVK TU0MAAVLRQ WKHQFH LQ D JHQHUDOO\ V
(IWHQVLRQ WR 7RFR 0DLQ 5RDG HYKWEEID\L Qi DV.
QRUDKWHUO\ GLUHFWLRQ DORQJ 7RFR 0DLQ 5F
EDQN RIDWHEHH *UUIRBRKFKH 5LYHU WKHQFHDMY
GLUHFWLRQ DORQJ WKH VRXWK2EBRSRXRKHWVEL
FRQIOXHQFH ZLWK WKH 2URSRXFKH SHIYWW H WX
DORQJ WKH QRUMKRERERKRI SWKKHU WR LWV PRX

YURP Q/BRANQ W LSRQ®VY SURFHHGLQJ LQ D JHQHUTL
VDVETRDWRKH SRLQW ZKHUH LW PHHWV WKH 'Xt

JURP @/BRWQ W LSFRQK® SURFHH G LOH VWG IDUCHHF QVHL R
'XEORRQ 5LYHU WR LWV FRQIOXHQFH ZLW K/ RUXWY

GLUHFWLRQ DORQJ WKH ZHVW EDQN RI WKH 1T
ERXQGDU\ Rl ZKDW ZDV IRUP MKG®\QW K H5 LLIRFG! RRG
GLUHFWLRQ DORQJ W KEKDRX RB DN GWERX RC DYR
SRLQW ZKHUH WKH QRUWK ED@NXHHRIVIWKG ZDUWNY
HDVWHUQ ERXQGDU%WRUWRRGDWVWQ®EY RI S \
QRUWKHUO\ DQG WK HD® RE Y WHHOQ FEULW K FENDLRN\D |
SRLQW ZKHUH LW LV 6FRIGWKHGQES RIXE® DWRHQF I
ZHVWHUO\ GLUHFWLRQ DORQJ &XQDSR 6RXWKH
EDQN RI WKH &KDUXPD 5LYHU 2HK\HWQH B O\QG D UH
QRUWDQN RI WKH &KDUXPD 5LYHU WR WKH SRL
RI WKH ([ WHQVLRQ RI &HQWUDO 5DQJH 5HVHUY
DORQJ WKH QRUWKHUQ ERXQGDU\ RI WKH ([WH(
ERXQ&DDWQ XQGHPDUFDWHG )RUHVW 5HVHUYH

JURP Q/BFANWQ W ISSRQ® SURFHHGLQJ LQ D JHQHUEL
ZHVWHUQ ERXQGDU\ RI WKH VDLG XQGHPDDPD
5RDG WKHQFH LQ D JHQHUDOO\ HDVWHUO\ DQ
7DPDQD 5RDG WR WKH SR LQRNW EBKRHNUGEG DW \ FRIR & D
5HVHUYH WKHQFH LQ D JHQHUDOO\ QRUWKHUC
RI WKH ODQGV RI JHOLSH 6DZHUWR $®GHE UV KHR 7
+LOO FHYWBYFRQWLQXLQJ DORQJ WKH ZHVWHU
ZKHUH LW PHHWV WKH VRXBVKGH®D 9RR X INCKTIA
ZHVWHUO\ GLUHFWLRQ DORQJ WKH VDLG ERXQ
WKHQFH LQ D QRUWKHUO\ G R IRV MRKQH DWDR.GJ H/
5RDG WKHQFH SURFHHGLQJ LQ D QR U WK\ |
DORQJ &DUPLWIRDIHMOVESRRGFWLRQ ZLWK &XPXWR



&RQVWLRIXEROFEXWR 0DERQWQRQBRHG

(67
FRQW

WKHQFHHN@ IPUO\ GLUHFWIRMEROWRH &RP RWRZ K
ZHVWHUQ ERXSHGDRQBDOWIRUSRQDWHRQDQGH W
ZHVWZDUGV DQG DJDLQ QRUWKZDUGV DBWRILF
&RUSRWDWDRQUH *UDQGH WR WKH SRLQW ZKHL
&XPXWR 5LYHU ZNHKRMNZADHUGRWDMDKRQJ WKH HDVW
LWV FRQIOXHQFH ZLWK WKH &DURQL DQG I$DV ¥
GLUHFWLRX D YRAWK EDQN RI WKH $ULSR 5LYH
&XPXWR 5RDG DW WKH SRLQW RI FRPPHQFHPHC
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,Q WKH

&2167,78(18&%) ',(*2 0$57,1 &(175%/

&RPSULVLQJ WKH IROORZLQJ 3ROOLQJ 'L

(1(&725$7(+

IROORZLQJ ERXQGDU\ GHVFULSWLRQV ZKHUHD

URDGWUHHW DYHQXH WUDFH RU RWKHU URDGZD\ RUWKR
URDGZD\ LV LQGLFDWHG :KHUHYHU RZQHUYVKIEH RIQODHY
UHIHUULQJ WR WKH FXUUHQW RU SUHYLRXV RZQHUVKLS

1257+

($67

6287+

JURP WKH MXQFWLRQ Rl %DJDWHOOH 5RDG DQ
D JHQHUDEBOVWRU®B\NKGLUHFWLRQ DORQJ 'LHJR
5RDG WKHQFH LQ D JHQHUDOO\ HDVWHUO\
MXQFWLRQ ZLWK &DPHURQ ORXQWDLQ 5RDG

YJURP O ERRMQ W LRRLHGN SURFHHGLQJ LAHDWIHHIIH!I
DORQJ DQ LPDJLQDU\ OLQH IURP WKH MXQFV

ORXQWDLQ 5RDG WR WKH QRUWKHUQ HQG RI
JHQHUDO @M WRHKWXK. GLUHFWLRQ DORQJ 6XSHL
5RDG WKHQFH LQ D JHQHUDOO\ VRXWKHUO\ ¢
JHRQH 5RDG WKHQFH HDVWZDUGV DORQJ 6LH
WKHQFH LQ D JH{DHUADHOUW L RELUBMKR QJ ORUQH
3KLOLS DWD MK H HQRUHWKQ FRUQHU RI ODQGYV

WKHQFH VRXWKZDUGY DORQJ WKH ZHVWHUQ E
LWV VRXWKUQ FRUQHU WKHQFH SURFHHGL
VRXWKZDUGYV IHR WHHQQRRWXHU RI ODQGV RI
DFUHV DW D ULGJH RI KLOOV WKHQFH LQ D
KLOOV SDVVLQJ DORQJ WKH ZHVWHUQ ERXQG
ZHVWHUQ ERXQGDU\ RI WKH &KDPSWDXOWHHY
ODQGV RI 5RPDLQ *UHJRLUH D ZHVWZDU
VRXWKZDUGYV DORQJ WKH HDVWHUQ QRUWKHL!
WR WKH IMWRWAUKQ ERXQGDU\ Rl ODQGV RI (XJH
LQ D JHQHUDKWOWHBRXWEBLUHFWLRQ DORQJ WKI|
ODQGV WR ZMKMW HURUWERXQGDU\ RI ODQGV |
VRXWKZDUGYV DORQJ WKH VEKNWHILGEG BERX®GE\D
ERXQGDU\ Rl ODQGV RI :LOOLDPV WKHQFH ZH
WKH VDLG ODQGV RI :LOHOADRY QWRR WEHIU QmRIU V
HDVWHUQ ERXQGDU\ RI ODQGV RI 6W + 7LW
WKHQ VRXWKZDUGV DORQJ WKH QRUWKHUQ D
WKH QRUWKHUQ ERXQGDU\ RI ODQGV RI WKH
ZHVWHUQ FRUQHU DW WKH HDVWHUQ ERXQ!
QRUWKZDUGY ZHVWZDUGV DQG VRXWKZDUGYV
ERXQGDULHV RI ODQG\W VWY ¥RIEIMEPRG \FRURQ H U
5RDG WKHQFH LQ D JHQHU D QZGHVMWIHWON U3Q\U B €
*HRUJH 5RDG WR WKH SRLQW ZKHUH LW FURYV
DOVR NQRZQ DV %RXUQHV 5RDG 5DYLQHDWY
GLUHFWLRQ DORQJ WKH ZHVW EDQN RI WKH V
ERXQGDU\ OLQH SDVVLQJ EHWZHHQ ODQGV QI
3XEOLF %XULDO *URXQG D ZHWVW 3D U GKKD Q@
ERXQGDU\ OLQH SDVVLQJ EHWZHHQ ODQGV Q|
3XEOLF %XULDO *URXQG D U BHVWRUQKHI
WKH 3XEOLF %XULDO *URXQG D U S R
JHQHUDOGHWWNXW®\ DQG WKHQ VRXWKHUO\ GL
LWV MXQFWLRQ ZLWK WKH :HVWHUQ 0DLQ 5RD
LPDJLQDU\ OLQH WR DQG DORQUIRVKH @HWIDS(
WKH SRLQWEHWWMYQVRRKXQGDU\ RQ WKH VHD F|

JURP @/BAAWQ W LSFRQK® SURFHHGLQJ LQ D JHDQHRE
VDLG VHDRFWBEWWSRLQW DW WKH PRXWK RI D SD



&RQVWLRDPLHQR)0DUW L @ &ERHIDMKWHIZO

(67

)UR P DR/MQ W LRRALH)GV SURFHHGLQJ QRUWKZDUGYV
SDYHG FRQFUHWH GUDLQ HDVW RI / 3 1R 6
WKH :HVWHUQ ODLQ 5RDG WKHQFH ZHVWZDUC
QRWBRKQG FDUULDJHZD\ RI WKH 'LHJR ODUWL
QRUWKHUO\ GLUHFWERRXQDGORDUUWKHH DR\U RIK W
+LJKZD\ WR ORUQH &RFR 5RDG WKHQFH LQ T
ORUQH &RFR 5RDG WR WKH SRLEWQAKRUMN KW 'f
5LYHU WKHQFH LQ BDYMQHUDOGLUGFEWLRQ DC
'LHJR ODUWLQ 5LYHU WR WKH SRLQW ZKHUH |
5RDG WKHQFH LQ D JHQHUDOO\ QRUWKHUO\
5RDG WR LWV MXQFWLRQ ZLWK %DJDWHOOH 5R
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,Q WKH

&2167,78(1&X) ',(*2 0$57,1 1257+ ($67

&RPSULVLQJ WKH IROORZLQJ 3ROOLQJ 'L

(1(&725$7 (+

IROORZLQJ ERXQGDU\ GHVFULSWLRQV ZKHUHD

URDBGWUHHW DYHQXH WUDFH RU RWKHU URDGZD\ RMWKR
URDGZD\ LV LQGLFDWHG :KHUHYHU RZQHUYVKIEH RIQOMHY
UHIHUULQJ WR WKH FXUUHQW RU SUHYLRXV RZQHUVKLS

1257+

($67

6287+

(67

JURP WKH SRLHIPRDRKMWKHD Q LPDJLQDU\ OLQHWE
QRUWKHUQ HQG RI 6HD 7UDFH DW 7 7 ( & JHGH1
QRWDKWHUO\ GLUHFWH R (FREWEH B RH QAMD lZ&K H U
ERXQGDU% RURBKHLHIR ODUWLQ

JURP WERMQWLRRIHGN SURFHHGLQJ ILUVW LQ [
VR XZMK/ WHUO\ GLUHFWLRQ DOR Q% RAUKRKH R HWR U
DW D ULGJH RI KLOOV WKHQFH VRXWKZ®HGRRK
'LHJR ODUWLQ WR WKH HDVWHUQ HQG RI &DPI
GLUHFWLRQ DORQJ &DPERDG B5SRIOHQ RAHR LED @G
GLUHFWLRQ DORQJ 6DGGOH 5RDG WR LWV MXQ

JURP WERRMMQ W LRRHGN SURFHHGLQJ LAH \DWHLUEH |
DORQJ /RQJ &LUFXODU 5RDG WR %HBQOWZDUL

%HOOH 9XH 5RDG WR WKH ZHVW EDQN RI WKH
VRXWKHUO\ GLUHFWLRQ DORQJ WKH ZHVW ED
WKH .DQGDKDU 5DYLQH WKHRREWWHY ® IIHQHHU
HDVW EDQN Rl WKH .DQGDKDU 5DYLQH WR WK
GUDZQ HDVWZDUG® VURPLR WEKHQFH LQ D JH
GLUHFWLRQ DORQJ WKH VDLG LPDJLQDU\ R
‘'RRGELQH 7HUUDFH %UDQFK 5RDG ZAMRK/MQHFHO L
DORQJ :RRGELQH 7HUUDFH %UDQFK 5RDG W
JHQHUDOQ@HVQWRUINK GLUHFWLRQ DORQJ :RRG
‘RRGELQH 7HUUDFH ([WHQVLRQ WR 8SSHU %l
QRWMKWHUO\ GLUHFWLRQ DORQJ 8SSHU %RXU
WKHWHBNQN RI WKH 0XUUD\ 5DYLQH DW D EULG.

JURP WERRMMWQW LRRIHGN SURFHHGLQJ LAH\DWHLUEH |
DORQJ WKH HDVW EDQN RI WKH OXUUD\ 5DYI

5DYLQH WR WKH SRLQW ZKHUH LW PHHWYV )RU"
HDVWHUO\ DQG WKHQ ZHVWHUO\ GLUHFW LZRIQY W
ERXQGDU\ RI ODQGV RI 3 &DUPRG\ WKHQFF
VRXWKHUO\ GLUHFWLRQ DORQJ WKH ZHVWHUQ
ODQGV WR 2ZMKWHIRUWRUQHU RI ODQGV RI W
HDVWZDUGV DORQJ GXU\ ®R UMKKH WO LER ODH\G/
ERXQGDU\ Rl ODQGV RI 6W + 7LWXV WKHQF
ZHVWHUQ DQG QRUWKHUQ ERXQGDUZHVWRIUWK
ODQGV RI :LOOLDPV WKHQFH HDVWZDUGV DC
ODQGV WRZWMKWHARXWRUQHU RI ODQGV RI $OF
DORQJ WKH ZHVWHUQ ERXQGDU\ RHWKHUQDEE
ODQGV RI (XJHQH 'XEODQR W KHIQAHHWEDRD\GIR Q
QRUWKHUQ ERXQGDU\ RI WKH VDLG ODQGV WF
*UHJRLWKHQFH QRUWKZDUGV HDVWZDUGV DQ
QRUWKHUQ DQG HDVWHUQ ERXQGD BIDIWW RU QV K
ULGJH RI KLOOV SDVVLQJ DORQJ WKH ZHVWHL
WKHQFH QRUWKZDUGV DORQJ WKH VDLG ULC
ERXQGDU\ RI WKH &KDPSV (O\WHHV (VWDWH W
5LI0OH 5DQJH DQG FRQWLQXLQJ LQ D QRUWKH
RI ODQGV RI WKH +HWYVZRIVOKHURQERRQGDU\ D
WKH VRXWKHUQ HQG RI 3KLOOLS 7UDFH














































































