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BACKGROUND 

 

1. The Valuation of Land (Amendment) Bill, 2023 was introduced in the House of Representatives 

by the Honourable Minister of Finance, Mr. Colm Imbert, MP on May 24, 2023 and seeks to 

amend the Valuation of Land Act, Chap 58:03. The Act provides for the valuation of land for 

taxation, rating and other purposes.  

 

KEY FEATURES OF THE BILL 

Definition  

2. Clause 3 of the Bill amends the definition of "annual rental value". The annual rental value is 

defined in the Act as the annual rent that a property can generate if it is rented on the open 

market. This value is then used to calculate the property tax payable by the owner of the 

property. The amendment will insert the words “an estimate of” so that the definition will now 

read as follows:  

“annual rental value” means an estimate of the annual rent which particular land is likely 

to attract having regard to the purpose for which the land is actually used, occupied or 

tenanted, or where it is not actually used, occupied or tenanted, having regard to the 

purpose for which it is reasonably suitable.  

 

Section 7 amended        

3. Clause 4 of the Bill amends section 7 of the Act1 to include returns submitted under section 29. 

4. In section 7, the Commissioner of Valuations has the discretion to record the annual rental value 

of land at $18,000.00 if after reviewing a return he is of the opinion that the annual rental value 

of the land is below $18,000.00.  

5. The Commissioner’s discretion applies to: 

a. returns submitted by owners of land before April 1, 2010; and  

b. returns2 submitted by persons, whether or not in possession of land. 

                                                           
1 Section 7 was repealed by Act No. 17 of 2009 and was inserted by Act No. 5 of 2018. 
2 As required by the Commissioner. 
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Section 7A amended  

6. Clause 5 of the Bill repeals and replaces section 7A of the Act by introducing specific categories of 

land namely, residential land, commercial land, industrial land and agricultural land to be valued for 

the Valuation Roll to take effect. The Valuation Roll is a listing of properties in the country that have 

been assessed and valued by the Commissioner of Valuations, which is then used to determine the 

annual rental value of each property and calculate the property tax payable by the owner.  

 

7. As a result of this amendment, once the Commissioner is of the opinion that more than 50% of 

residential land, commercial land, industrial land, or agricultural land has been valued, he will be 

required to notify the Minister of Finance. Subsequently, the Minister of Finance may declare that 

the valuations are in effect within fourteen (14) days of receipt of the notice. 

 

REFERENCES 

 

KEY LEGISLATION  

 Valuation of Land Act, Chap. 58:03 

https://www.finance.gov.tt/wp-content/uploads/2019/07/The-Valuation-of-Land-

Act.pdf 

 

 Valuation of Land (Amendment) Act, 2009 

https://www.ttparliament.org/wp-content/uploads/2022/01/a2009-17.pdf 

 

 Valuation of Land (Amendment) Act, 2018 

https://www.ttparliament.org/wp-content/uploads/2022/01/a2018-05g.pdf 
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Disclaimer: Bills Essentials are prepared to support the work of the Members of the Parliament of the Trinidad and 

Tobago and is not intended to address the specific circumstances of any particular individual. They are produced 

under time and resource constraints and aim to be available in time for debate in the Houses.  

The views expressed in Bill Essentials do not reflect an official position of the Legal Unit, nor do they constitute 

professional legal opinion. Bill Essentials reflect the relevant legislation as introduced and do not canvass subsequent 

amendments or developments. To determine the official status of the Bill or follow its progress click here: 

https://www.ttparliament.org/publication/the-valuation-of-land-amendment-bill-2023/ 
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