Second Session Twelfth Parliament Republic of
Trinidad and Tobago

Act No. 13 of 2022

[L.S.]

AN AcT to amend the Insurance Act, 2018

[Assented to 30th June, 2022]

ENACTED by the Parliament of Trinidad and Tobago as Enactment
follows:

1. This Act may be cited as the Insurance shortite
(Amendment) Act, 2022.

2. The Insurance Act 1s amended in section 281— Act No. 4 of 2018

amended

(a) in subsection (1), by deleting the words
“for a period of eighteen months
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(b)

(c)

(“reorganisation  period”) from the
commencement of this Act” and
substituting the words “until 30th June,
2023 or such later date as may be
prescribed by the Minister under

.,

subsection (2A) (“reorganisation period”),”;

in subsection (2), by deleting the words
“within a period of eighteen months from
the commencement of this Act or within
such shorter period as the Central Bank
may direct” and substituting the words “on
or before 30th June 2023 or such later date
as may be prescribed by the Minister
under subsection (2A)”; and

by inserting after subsection (2), the
following new subsection:

“(2A) The Minister, on the
recommendation of the Central
Bank, may by Order, subject to
negative resolution of Parliament,
extend the date referred to in
subsections (1) and (2).”.

Passed in the House of Representatives this 13th day
of June, 2022.

Clerk of the House

Passed in the Senate this 21st day of June, 2022.

—

Clerk of the Senate
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