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THE  TOURISM  DEVELOPMENT  (AMENDMENT)  BILL,  2006

EEEExxxxppppllllaaaannnnaaaattttoooorrrryyyy    NNNNooootttteeee

(These notes form no part of the Bill but are intended only to
indicate its general purport)

The objective of this Bill is to enable all the shareholders who
are citizens of CARICOM Member States to whom a dividend is
paid by the owner or operator, out of the gains or profits of an
approved tourism project, to benefit from the tax exemption
granted under section 3 of the Tourism Development Act, 2000.
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ENACTED by the Parliament of Trinidad and Tobago as

follows:—

1111.... This Act may be cited as the Tourism Development

(Amendment) Act, 2006.

2222.... The Tourism Development Act is amended in

section 3 by deleting subsection (5) and inserting the

following subsections:

“(5) The owner or operator of an approved

tourism project who receives a tax exemption

under subsection (3) shall keep a separate

account of all gains or profits that are tax

exempt.

(6) Where the owner or operator referred to

in subsection (5) is a company and pays a

dividend out of the gains or profits, the

dividend so paid shall be exempt from tax

where the recipient is—

(a) a non-resident shareholder who is

a national; or

(b) a non-resident shareholder who is

not a national and who is not

liable to tax in respect of that

dividend in the country in which

he is a resident.”.

Passed in the Senate this day of ,

2006.

Acting Clerk of the Senate
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I confirm the above.

President of the Senate

Passed in the House of Representatives this day
of , 2006.

Clerk of the House

I confirm the above.

Speaker
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