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THE INCOME TAX (AMENDMENT) (NO. 2) BILL, 2003
Explanatory Note

(These notes form no part of the Bill but are intended only to
indicate its general purport)

The Bill seeks to increase the tax exemption on
severence benefits from one hundred thousand dollars to
three hundred thousand dollars.

The Bill also seeks to change the institution with which
apprenticeship programmes should be registered, from the
National Training Board to the Ministry responsible for the
National Training Agency.

Clauses 1 and 2 of the Bill contain preliminary matters.

Clause 3 would amend sections 5(6)(a) and 5(10) of the Income
Tax Act, by deleting the words “one hundred thousand dollars” and
substituting the words “three hundred thousand dollars”, with
effect from the year of income commencing 1st January, 2003.

Clause 4 would amend the Ninth Schedule to the Income Tax
Act, by deleting the words “National Training Board” and
substituting the words “Ministry responsible for the National

Training Agency”.



BILL
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ENACTED by the Parliament of Trinidad and Tobago as enactment
follows:—

I. This Act may be cited as the Income Tax shorttite
(Amendment) (No. 2) Bill, 2003.
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Interpretation 2. In this Act, “the Act” means the Income Tax Act.
Chap. 75:01

section5amended 3, Section 5 of the Act is amended—
(a) in subsection (6)(a) by deleting the words
“one hundred thousand dollars” and
substituting the words “three hundred
thousand dollars”; and

(b) in subsection (10) by deleting the words
“one hundred thousand dollars” and
substituting the words “three hundred
thousand dollars”,

with effect from the year of income commencing
1st January, 2003.

Ninth Schedule 4. The Ninth Schedule to the Act is amended in rule 1,
by deleting the words “National Training Board” and
substituting the words “Ministry responsible for the
National Training Agency”.

Passed in the House of Representatives this day
of , 2003.

Clerk of the House

I confirm the above.

Speaker

Passed in the Senate this day of :
2003.

Clerk of the Senate
I confirm the above.

President of the Senate
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