




















Trinidad and Tobago Free Zones Company Limited  
Albion Court, 2nd Floor West, 61 Dundonald Street, Port of Spain. Trinidad. West Indies. 

Telephone: (868) 625-4749 / 623-8363 Fax: (868) 625-4755 
Email: info@ttfreezone.gov.tt  fr.... A lab., 

05 August 2019 

Keiba Jacob 
Procedural Clerk Financial Scrutiny Unit 

Parliament of the Republic of Trinidad & Tobago 

G-7 Tower D, Port of Spain International Waterfront Centre 

1A Wrightson Road, Port of Spain, Trinidad 

Dear Ms Jacob 

Re: Update on recommendations for the Trinidad and Tobago Free Zones by the PAEC . 

The Trinidad and Tobago Free Zones Company Limited (TTFZ) acknowledge receipt of the twenty-

first report of the Public Accounts Enterprise Committee on the examination of the audited 

financial statements of the TTFZ for the years ended September 30 th 2012 to 2017. 

Please find enclosed the recommendations of the PAEC and the updated progress of such. 

Should you require further information, please feel free to contact me at 623-8363 or via email at 

anastacia.samuel@gov.tt   

Yours respectfully, 

Anastacia Samuel-James 

Consultant, Administration 

cc: Ms Frances Seignoret Permanent Secretary — Ministry of Trade and Industry 
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Public Accounts (Enterprises) Committee: Recommendations 

1. Monitoring of the Free Zones Enterprises: 

Recommendation: 

The TTFZ should consult with the Ministry of Trade and Industry (MTI) on the strengthening and 

implementation of existing Free Zones Programme provisions to ensuring an increase in compliance 

of these provisions and report to Parliament by July 31, 2019; 

Update: 

The Trinidad and Tobago Free Zone is in constant contact with the ministry, regarding the 
implementation of the New Special Economic Zones Programme. 

2. Non- monitoring of Free Zone Enterprise Audited Financial Statements 

Recommendation: 

The TTFZ should conduct a feasibility study of analysing FZEs' audited financial statements to help 

enhance the TTFZ's monitoring of these Enterprises and also to learn more about their activities and 

performance and report to Parliament by July 31, 2019. 

Update: 

The Terms of Reference [TOR] for the engagement of a Professional Accountant for the 

provision of financial services such as the review of business plans and financial statements 

of the Free Zone Companies. Quotations were received for the professional service and are 

being reviewed. The Accountant will be commissioned in September 2019. 

3. Internal Auditing: 

The Questions were raised surrounding the absence of an internal auditor and the importance of the 

function within an organisation such as the TTZ. 

Recommendation: 

The Ministry of Finance, Investments Division should establish a system to allow small State 

Enterprises below an agreed size to be provided with the ease of access to the services of internal 

auditors and report on this issue to Parliament by July 31, 2019 
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Update: 

The Terms of Reference [TOR] for the engagement of an outsources Internal Auditor for the provision 

of auditing services to review of business policies and process gaps within the Trinidad and Tobago 

Freee Zones Company. Quotations were received for the professional service and are being reviewed. 

The internal outsourced internal Auditor will be commissioned in September 2019. 

4. Job Creation 

Recommendation: 

The TTFZ should submit a report on job creation setting out possible targets that could be set for FZEs, 

based on the Company's knowledge of relevant trends, by July 31, 2019; 

Update: 

The TTFZ has not yet actioned this activity as it awaits the directive on the new Special Economic Zone 

Policy and legislation 

Yours respectfully, 

Anastacia Samuel-James 

Consultant, Administration 
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